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THE MAIN TRENDS IN THE DEVELOPMENT OF FINANCIAL INNOVATIONS
IN THE DIGITALIZATION OF UKRAINE'S ECONOMY

Formulation of the problem. At the current
stage, the main trend in the development of the global
economy is digitalization, which is the process of
spreading digital technologies in all aspects of business.
Ukraine is also actively involved in the processes of
globalization of the digital economic space and is trans-
forming the economy from analog to digital in accord-
ance with the Concept of Development of the Digital
Economy and Society of Ukraine for 2018-2020 [1].

As you know, constant progress gives rise to the
emergence of digital and innovative technologies, new
models, technologies, a new type of thinking, creates
new conditions for all subjects of economic activity,
which in the future will not only lead to GDP growth,
and will ensure the creation of a basis for the formation
of electronic systems necessary for the citizens and busi-
nesses of the state. In addition, it should be noted that
Ukraine has significant innovation and digital potential,
which remains unrealized today and creates new oppor-
tunities to ensure the development of our country.

Analysis of recent research and publications.
The study of problems and trends in the development of
digital transformation of business processes is a priority
for such domestic and foreign scientists as: V. Apal-
kova, R. Asen, B. Blechschmidt, R. Bukh, R. Heeks,
S. Kolyadenko, G. Chmeruka and others.

A significant number of scientific works of foreign
and domestic researchers are devoted to the theoretical
and applied aspects of clarifying the essence, formation
and functioning of the sphere of financial innovations:
S. Volosovich, L. Dudynets, T. Kalashnikova, M. Mar-
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amigyn, N. Morozko, G. Pochenchuk, A. Semenog,
M. Tarasyuk, D. Filipov and others. Noting the signifi-
cant results of scientific achievements, it should be
noted that a number of theoretical and practical issues of
the functioning of the sphere of financial innovations in
the conditions of digitalization of the economy of Uk-
raine require further study and analysis.

The purpose of the article is to substantiate the pe-
culiarities and expediency of using the main forms of
financial innovations in the conditions of digital trans-
formation of the economy of Ukraine.

Presentation of the main research material. In
the conditions of digitization of the modern economy,
transformation is taking place in all spheres of economic
life, including the financial sphere. Digitization is a gen-
eral characteristic of most modern financial innovations
and is due to the growing influence of information and
communication technologies in the process of produc-
tion and provision of financial services.

Radical changes are taking place in the field of fi-
nancial technologies at the current stage, associated with
increasing the level of automation, openness and con-
sumer orientation. The value of this innovative sector is
very high, as the global implementation of financial
technologies is growing by 15-20% annually. In addi-
tion, in the conditions of the spread of the coronavirus
infection, quarantine and forced isolation, the relevance
of the use of digital technologies in the financial sphere
began to increase throughout the world.

In the modern business environment, investment
support for innovative activities of business entities is
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relevant and an important tool for the development of
entrepreneurship. Since innovation plays an important
role in the activities of all market participants, there is a
steadily growing interest in this category from the sci-
entific community and practitioners. Modern trends of
digitalization and value creation based on information
resources are gradually changing the concept of ac-
counting as a key information system of business man-
agement.

According to the Global Innovation Index in 2019,
almost a third of investments in R&D in Ukraine came
from abroad. Ukraine took 15th place (out of 129 econ-
omies) in terms of gross R&D spending from abroad.
The distribution of domestic R&D expenditures (16 bil-
lion UAH) shows that in 2018 more than half (56.3%)
went to scientific and technical (experimental) develop-
ment, while 22.7% went to fundamental scientific re-
search and 21% to applied scientific research. Costs are
concentrated in Kharkiv, Dnipropetrovsk and Za-
porizhzhia (1-3 billion UAH each) and Kyiv (7.5 billion
UAH), where the main scientific institutions of the
country are located. In Ukraine, there are approximately
988 researchers per million citizens. The quality of edu-
cation is one of the main strengths of the economy, not
only compared to the sub-regional level, but also on a
global scale. In the 2019 Global Innovation Index,
Ukraine ranked 14th in terms of enrollment in higher ed-
ucation institutions, with 83.4% of the population stud-
ying at this level.

What is more impressive is that it ranks 2nd in
terms of employment of women with advanced degrees
(almost 30% of all employed). In addition, in 2019, the
country performed well in three dimensions of the
Global Competitiveness Index - recruitment of gradu-
ates (54th place out of 141) and ease of finding qualified
workers (53rd place), as well as recognition of research
institutions (44th place) - although in the dimension of
the state development of clusters, Ukraine took a less
favorable place (96th place) [2, pp. 571-573].

The effectiveness of Ukraine's innovative activity
in 2019-2020 decreased according to most other indica-
tors.

The reasons for this are the decrease in spending on
research and development and education as a percentage
of GDP, which affected the quality of human capital de-
velopment and research. In addition, the level of devel-
opment of innovative infrastructure remains quite low
compared to the leading countries of the world. Weak-
nesses also include the protection of intellectual prop-
erty rights, the development of clusters and the share of
the population that uses the Internet. Among the
achievements of Ukraine is the improvement of the po-
sition according to the following indicators: talent at-
traction index, market and regulatory opportunities in
the labor market, creativity, penetration of high techno-
logies, qualification [3, p. 38].

Before the pandemic, many companies considered
digitization as a means of saving financial resources and
reducing unnecessary costs. If the data can be analyzed
and emails sent automatically, it frees the sales team and
the marketing team from redundant work and helps them
focus on other tasks. However, digital transformation
also offers businesses huge opportunities to innovate
and find their way into their industry. The goal here
should be the creation and development of optimization
services throughout the organization.

Conferencing software, project hosting platforms,
customer experience tracking and monitoring capabili-
ties, and other important forms of software should be
chosen based on their ability to create a unified experi-
ence so businesses can operate with as little confusion
and disruption as possible.

A clear example of a company that has increased
investments in the development of digitization during
the coronavirus pandemic is the LEGO Group. As a re-
sult, the company's revenues increased by 2 times by the
end of 2020. The rapid development of technology in
recent years has led to changes in the financial sector:
mobile wallets, online banking, crypto-platforms - what
was once a rarity has become an integral part of every-
day life. Fintech is a new outlook and a powerful trend
in the financial sector. Fintech attracts the attention of
not only program developers, but also players in the fi-
nancial market who are ready to implement modern so-
lutions. Therefore, it is important to understand the state
of financial technologies in Ukraine and analyze their
prospects. In Ukraine, the fintech industry is at an early
stage of development, so it faces a number of chal-
lenges.

The crisis of the COVID-19 pandemic significantly
accelerated the transition to digital technologies in vari-
ous spheres of activity, which was manifested in the
sharp growth of electronic commerce, the growth of the
pace of implementation of video conferences, distance
learning and financial technologies. According to the
IMF, modern progress in the development of mobile
money, financial and technological services, and Inter-
net banking can bring significant benefits to the popula-
tion with low incomes and small businesses [4], which,
in turn, determines the relevance of research into the use
of digital technologies in the financial sphere. Consider-
ing the factors of fintech development, Belinska G. fo-
cuses not only on external, but also on internal influenc-
ing factors that distinguish them from traditional bank-
ing and other financial services and make them more at-
tractive to consumers, in particular, cost and price fac-
tors, the influence of which is associated with the lower
cost of financial transactions, implemented using fintech
[5]. Despite the significant results in the study of theo-
retical aspects of the development of financial innova-
tions in the conditions of digitalization of the Ukrainian
economy and world globalization, further research is
needed. Fintech companies are financial institutions that
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use technological developments to carry out transac-
tions.

There are about 150 fintech companies in Ukraine
today, most of which were founded within the last 5

years. The main directions of fintech products and ser-
vices according to the Basel Committee on Banking Su-
pervision are presented in fig. 1.
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Fig. 1. Classification of fintech products and services according

to the Basel Committee on Banking Supervision
Sourse: formed by the authors based on [6]

The development of financial innovation, as re-
search shows, is especially noticeable in the last five
years. As you know, the basis of the existence of any
phenomenon is a set of conditions (factors). The main
factors that contributed to the rapid development of
fintech in the world, as practice shows, are the follow-
ing: the global economic crisis that began in 2008 and
its consequences.

During this period, the population began to lose
confidence in traditional banking financial products and
instruments; worldwide growth of digitization processes
that have covered almost all spheres of human life, in-
cluding the financial sector. Digitization increases the
satisfaction of consumers of financial services; expands
the capital management capabilities of the economic en-
tity; reduces costs of all financial market participants;
accelerates financial transactions; increases the territo-
rial coverage of financial services; increases the trans-
parency of relations on the financial market.

The development of information processing tech-
nologies has determined the development of such
fintech segments as blockchain, P2P lending, online
scoring, algorithmic trading and others; the active
spread of the Internet (the geography is expanding and
the speed of its work is increasing), which enables a per-
son to be in cyberspace around the clock. Accelerated
development of the mobile device market contributes to
this process; rapid spread of social networks and mes-
sengers.

The growing popularity of social networks contrib-
uted to the emergence of fundamentally new types of
financial services based on the exchange of information
between users (crowdfunding, P2P transfers and fi-

nancing, social trading, etc.); striving for innovation, in-
creased requirements for ease of use of services, quality
and speed of receiving information, characteristic of the
most numerous generation of millennials in world his-
tory (born between 1980 and the beginning of the
2000s). This generation already depends on automated,
faster and more efficient technologies and services.

As a result, demand for digital payment systems
will grow rapidly this year and beyond; the success of
technological companies in other sectors of the econ-
omy (retail, entertainment industry, etc.). The emer-
gence of successful companies that have significantly
changed their markets and offered more competitive
products and services has sparked the interest of entre-
preneurs, including in the financial sector; the growth of
the volume of electronic commerce stimulates the
growth of the volume of services in the segment of
payments and transfers, as well as in the segment of fi-
nancing.

The increase in the turnover of online trade is a
driver of the development of payment services (includ-
ing electronic wallets, internal payments using applica-
tions and instant payments), as well as services in the
field of lending to buyers [7, p. 9-10].

Fintech opens up huge opportunities for all sub-
jects of the financial sphere. It provides customers with
lower costs, real-time payments, a wider choice of ser-
vices and greater convenience. Fintech can contribute to
the expansion of access to financing for individuals,
small and medium-sized enterprises that are not suffi-
ciently covered by financial services.

Revealing the positive impact of financial technol-
ogies for all its subjects, researchers note the growth of
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competition on it, the consolidation of information tech-
nologies by financial organizations to diversify their
business, the reduction of information asymmetry and
the improvement of pricing efficiency, the expansion of
the set of financial services and the circle of potential
customers, the provision of financial accessibility in
countries with a developing economy and a developed
economy [8, p. 71].

Financial services in most countries of the world
are developing at a fast pace, are in a process of constant

change and evolution. Their evolution contributes to the
modernization of the entire state system, which takes
place on the basis of the introduction of financial, infor-
mation and communication technologies, within which
Blockchain technology is actively used [9]. Program-
mers, financial analysts, and economists note that the
prevalence and demand for Blockchain technology will
grow exponentially. This technology is successfully
used not only in digital financial systems. Fig. 2 shows
the scheme of operation of Blockchain technology.

The operation is transmitted to a
P2P network formed by computers
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Fig. 2. Scheme of operation of Blockchain technology
Source: formed by the authors based on [9]

It is the blockchain technology that is a good ex-
ample of such innovations, the application of which al-
lows us [10]: to reduce the degree of risks of financial
transactions; ensure a sufficient degree of trust between
partners under conditions of maximum transparency.

We describe the properties inherent in this techno-
logy in the field of insurance:

- certification of transactions without intermediar-
ies and implementation of electronic accounting;

- making payments and money transfers much
faster and with a lower commission (especially in in-
coming and outgoing reinsurance transactions); increas-
ing the level of cyber security of the insurer by checking
the data that is received (transmitted), which is a guar-
antee of the reliability (authenticity) of the sources of
their origin and the prevention of interception of infor-
mation at an intermediate stage; implementation of the
mechanism of individual microinsurance, in which the
blockchain represents a third party (guarantor);

- obtaining certificates and other documents con-
firming the occurrence of an insured event from compe-
tent authorities (police authorities, medical institutions,
etc.) and companies that provide various assistance ser-
vices (medical, technical, legal), etc. [11].

Blockchain technology is a database for rapid ex-
change of information between users, while it has a high
degree of protection, which is why its use is of interest
to humanity and helps to effectively build relationships
with partners and government bodies.

54

Along with the above-mentioned advantages, the
use of financial technologies has a number of disad-
vantages: an insufficient level of regulatory regulation
due to the use by fintech companies of business models
different from traditional institutions; spontaneity of de-
cision-making by consumers of online services; limited
access due to a certain level of skills and availability of
gadgets among users for online operations [12, p. 207].

According to the authors M. I. Dyb, O. M. Yurke-
vich, T. V. Mayorov, I. V. Vlasov and others, it is ad-
visable to divide the sources of financing of innovative
activities into two main groups - state and non-state.

Accordingly, the first category is represented by
the system of centralized state financing of scientific,
technical and innovative spheres directly from the state
budget, the budgets of ministries and departments re-
sponsible to one degree or another for the development
of innovative processes in the country, as well as at the
expense of funds accumulated by specialized innovation
funds [13, p. 104].

The second category provides for non-state sources
of financing in the innovation sphere, in particular: own
funds of innovative enterprises (scientific and scientific
and technical organizations, innovatively active enter-
prises, integrated innovation structures), credit re-
sources of the banking system, financial resources of
non-banking financial institutions and various commer-
cial structures, venture funds, foreign investments, pri-
vate savings of individuals [13, p. 104].
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Analysis of the financing of innovative activities
involves the implementation of a number of tasks,
namely: determination of technical and economic char-
acteristics of innovations, assessment of their quality;
increasing the level of competitiveness of products; de-
termining the amount of investments for the develop-
ment and implementation of innovations; determining
the payback period of innovations; evaluation of the ef-
fectiveness of innovations; assessment of the structure
of financing sources of innovative activity [14, p. 100].
According to the data of the State Statistics Service of
Ukraine [15] regarding the distribution of volumes and
the structure of sources of financing innovative activity
in industry, the largest source of financing innovative
activity in Ukraine during the last twenty years (2000-
2019) remains the own funds of enterprises, the share of
which in the total structure was 52.9-97.2% (7585.6 mil-
lion UAH - UAH 13,427.0 million, respectively).

The historical maximum of the share of self-fi-
nancing was recorded in 2015 (13,427.0 million UAH),
and the minimum in 2011 (7,585.6 million UAH). Ana-
lyzing the absolute costs of enterprises for innovation, it
is worth emphasizing their steady growth in 2000-2008.

As a result of the crisis, costs were reduced during
2009-2010, 2013-2014, but then steadily increased
again. Investments at the expense of state budget funds
aimed at financing innovative activities during 2000-
2019 were mainly 1-5% (from 24.7 to 639.1 million
UAH). The share of financing of innovative activities at
the expense of foreign investments in the overall struc-
ture during 2000-2019 was also relatively insignifi-
cant and ranged from 1 to 19% (115.4 million UAH -
1512.9 million UAH), which proves the difficulty of at-
tracting foreign financial resources.

The amounts of other sources, which include the
funds of banks and non-bank financial and credit insti-
tutions, ranged from UAH 273.0 to 6,542.2 million, and
their share was 2.0 to 45.6% [15]. This fact testifies to
the increase in the role of financial institutions and the
activation of their participation in investment processes,
which is a positive phenomenon.

Banking institutions pay special attention to the
formation of the client base and strengthening of rela-
tions with clients.

In particular, in recent years, the trend of a person-
alized approach to targeting and interaction with cus-
tomers based on the formation of their complete profile
has remained stable. It also allows you to build new mar-
keting strategies based on customer activity. Knowing
the customer profile leads to the development of new
products and new relationships, especially with digital
and mobile bank customers (Table 1).

The development of digital technologies contri-
butes to the emergence of certain potential risks that af-
fect the efficiency of the financial system. Such risks in-
clude: market risk, which involves negative conse-
quences from a significant change in the market situa-

tion; cyber risk arising from the specifics of the financial
technology environment; technological risk, which in-
volves a violation of the uninterrupted provision of ser-
vices as a result of failures or errors in the operation of
the service; legal risks related to insufficient protection
of consumer rights [17, p. 64].

Table 1. Financial innovative products and services
Bank-innovator Innovation

«CaixaBank» «SegurCaixa Auto» is a new auto insur-
(Spain) ance solution with additional functionality
for mobile devices. The policy of
«SegurCaixa Auto» consists in auto insur-
ance of property in the 365x24 format with
the provision of exclusive services, in par-
ticular in the organization of trips, person-
alized service and legal protection
«ReciBox» is an online and multifunc-
tional service that allows customers to
fully manage and control their own ac-
counts. The service has a friendly, new-
style interface, unique interactive func-
tions of providing useful information
about the status of accounts, evaluating
your own payment information and man-
aging expenses, receiving messages, an
additional portal with easy access to home
banking, etc.

«Fidor Smart Current Account» is a free
bank account built using an additional pro-
gramming interface (API). Provides addi-
tional opportunities to constantly increase
the range of products and services (credit
transfers via Twitter, social lending, social
trading of virtual currencies, etc.), to
deepen existing customer relationships
and attract new customers

«CEO Mobile® biometrics» is a new se-
curity standard for mobile banking ser-
vices to provide fast and secure access to
services. The «Mobile Eyeprint CEO» fea-
ture uses the customer's mobile device to
create a retina pattern that can be used to
identify them when logging in, saving time
and eliminating the need to remember
passwords, etc.

Source: formed by the authors based on [16]

«CaixaBank»
(Spain)

«Fidor Bank
AG»
(Germany)

«Wells Fargo»
(USA)

The above-mentioned risks are not new, they may
increase due to the rapid growth of fintech, new forms
of interconnection (cloud computing, data services, etc.)
that are not covered by regulation. We believe that the
most significant impact on the effective functioning of
fintech under the conditions of digitalization is the risk
of cyberattacks that financial companies have been ex-
posed to recently. Thus, a survey of financial services
risk managers showed that 70% of respondents consider
the impact of cyber risk on the functioning of the global
financial system to be the most significant [18].

Despite the existing risks of financial technologies,
the potential for their use is much higher, so government
authorities should improve the institutional structure of
fintech, monitor the most advanced global financial

Exonomiunnii Bicauk Joubacy Ne 4 (82), 2025

ISSN 1817-3772



I. Fomichenko, I. Stashkevych, O. Burtseva, L. Byvsheva

technologies, adapt to international regulatory rules and
supervisory practices, and modernize legislation.

Research shows that the global financial innova-
tion market is one of the fastest growing in the world.
The number of users of financial innovations in the
world is growing annually due to the rapid penetration
of the Internet.

The increasing involvement of consumers in the
use of new financial innovations is evidenced by the in-
crease in the level of penetration of financial services —
in 2015, the average level of penetration was 16%
(fintech markets of 27 countries were used for the
study), in 2017 — 33%, in 2019 — 64% [19].

At the current stage, there are more than 10,000
fintech startups in the world, the number of which is
constantly increasing. Among the Top 10 global startups
in 2018, the following projects in the field of financial
innovation occupy a special place:

Bancor (a convenient platform for direct exchange
of various cryptocurrencies); Building Blocks (a social
project using blockchain technologies); Starling Bank (a
project in the field of online banking); new generation
credit platform «Kabbage»; investment platform Robin-
hood. Internationally, the most mature markets are the
USA and Great Britain. However, other regions, partic-
ularly Asian (for example, Singapore, South Korea), are
aiming to create their own developed fintech industries.

Fintech startups are the leading link, but traditional
financial organizations have also actively started invest-
ing in modern innovations. It should be noted that finan-
cial technologies penetrate into other areas of the eco-
nomy [20].

The coronavirus pandemic has become a catalyst
for the development of digitalization and an increase in
the number of investments in digital technologies
around the world. International companies began to pay
more attention to the values that digitalization provides
and stopped perceiving it only as a means of reducing
financial costs.

It is expected that the number of investments in the
development of digital technologies will increase during

LITERATURE

the years 2021-2025, because without digital support it
will be difficult for companies to compete in the inter-
national market and satisfy the needs of consumers. In
connection with the lockdown in most Western Euro-
pean countries, where only stores with essential goods
are now open, there is an urgent need for companies to
have an online presence and their ability to maintain the
level of sales at the same level as it was before the out-
break of the disease of COVID-19. Behavioral habits of
buyers are rapidly changing, and this need will continue
to be relevant in the future when the coronavirus pan-
demic subsides.

Conclusions.

So, the current stage of digitalization of the econ-
omy has determined the trends and directions of devel-
opment of the banking sector, but at the same time it has
revealed challenges and threats, in response to which
banking institutions must concentrate all their potential.
In particular, priority tasks should include the need to
prioritize digital initiatives and establish their clear
alignment with the banking institution's corporate devel-
opment strategy. In addition, the impact of digital initi-
atives should be reflected in key performance indicators,
as well as when assessing the increase in business value
before and after the implementation of financial innova-
tions. Another important issue is the creation of teams
within the corporate structure from among highly quali-
fied and talented specialists and the formation of a cul-
ture of generation, development and implementation of
digital initiatives.

Today, it can be said that the domestic banking sys-
tem is not aloof from the global innovation process in
the banking sphere and has sufficient innovation poten-
tial for the active implementation of financial innova-
tions that have shown themselves positively on the mar-
kets of other countries, as well as the development of
own innovations, which have already had some success.
However, the general processes of digitalization of the
national economy need to be accelerated, otherwise they
can turn from opportunities into threats for Ukraine.
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Fomichenko 1., Stashkevych 1., Burtseva O., Byvsheva L. The main trends in the development of financial innovations in
the digitalization of Ukraine's economy

The article examines current trends, as well as reveals the characteristics of financial innovation in such classes as radical and
socially oriented, banking products and services, service channels, internal processes. The challenges and threats of the banking busi-
ness, which are caused by the spread of digitalization of the economy and affect the emergence of financial innovations, have been
identified. The main forms of intensification of innovative development of entrepreneurship in the conditions of digital transformation
of economy are considered. The classification of fintech according to the Basel Committee on Banking Supervision has been studied.
The leading foreign experience in the use of financial innovations is analyzed, its dynamic development is proved on the basis of the
analysis of statistical data. The state of the Ukrainian fintech market is studied and the main problems of its functioning are revealed.

Keywords: innovation, financial innovation, digital economy, digitalization of the economy, information and telecommunication
technologies, digital technologies, IT innovations, fintech companies, Blockchain technology.

®omiuenko 1., Cramkesny 1., Bypuesa O., busmesa JI. OcHoBHi Tpenau po3BUTKY (piHaHcOBUX iHHOBawliii B ymMoBax
nudposizanii ekoHoMikM Ykpainu

VY cTarTi AOCTIKEHO CydacHi TEHIEHIIIT, a TAKOXK PO3KPUTO XapaKTepHi 0co0IMBOCTI (HiHAHCOBHX iHHOBAILIN y TaKHUX KJacax,
SIK paJMKaJbHI Ta COIIATbHO-OPIEHTOBAH1, 0aHKIBCHKi MPOIYKTH 1 OCITYTH, KaHAIH 00CITyTrOBYBaHHS, BHYTPIllIHI poriecy. Bu3HaueHO
BHKJIMKH 1 3aTpo3u 0aHKiBCHKOTO Oi3HECy, 110 3yMOBJICHI MOIMIMPEHHSAM MpOIeciB IudpoBizallii eKOHOMIKH Ta BIDIHBAIOThH Ha TOSBY
¢inaHcoBuX iHHOBaliil. Po3rissHyTO OCHOBHI popMm akTHBi3amii IHHOBAaLifHOTO PO3BHTKY MiANIPUEMHHUITBA B yMOBaxX HU(POBOI
TpaHncdopmarrii exkoHoMiku. JlocmimkeHo knacugikamiro (GiHTeX BiAMOBITHO 10 Ba3enbChbKOro KOMITETY i3 MHTaHb OAHKIBCHKOTO
Harysiny. [IpoananizoBaHo NpoBiAHUI 3apyOiKHHMIT TOCBI BUKOpPUCTAHHS (iHAHCOBUX iHHOBALiH, JOBEJCHO HA OCHOBI aHaNi3y CTa-
THCTHYHUX JIAHUX HOTO AMHAMIUHMI PO3BUTOK. J[OCHiIKEHO CTaH YKPaiHCHKOro pHHKY (iHTEX Ta BHUSABIICHI OCHOBHI IPpo0IeMu Horo
(yHKIIOHYBaHHS.

Kniouosi cnosa: inHOBamii, (iHaHCOBI iHHOBAaIii, IU(pPOBa eKOHOMiKa, HU(POBi3alis E€KOHOMIKH, iH(opMamiiHO-TeIeKOo-
MyHiKamiiiai TexHoorii, uudposi TexHoorii, IT-iHHOBaMil, QpinTex KoMmmnanii, Texuosoris Blockchain.
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