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AHAJIN3 JEJOBOM AKTUBHOCTH U PEHTABEJIBHOCTH
AEATEJBHOCTH ITPEAITPUATHUSA

JlenoBasi akTUBHOCTH XapakTepu3yeT 3¢ (HeKTHB-
HOCTh JIEATCIFHOCTH TNPEIIPHUIATHSI U B (PHMHAHCOBOM
acTeKTe MPOSIBISICTCS, TIPEKAE BCETO, B CKOPOCTH 000-
pota ero cpeactB. OleHKka AeNOBOM aKTUBHOCTH 3a-
KIIIOYACTCsST B WCCIENOBAaHWU YPOBHEH W JWHAMUKU
pa3sHoOOpa3HBIX MOKa3zateneil obopaunBaeMoctH. Jlan-
HBIE TTOKA3aTeNN UMEIOT OOJIBIIOE 3HAYCHUE IS OICH-
KH (PHHAHCOBOTO COCTOSIHUS MIPEATIPHUATHSI, TIOCKOIBKY
CKOpPOCTh 000pOTa CPENCTB, TO €CTh CKOPOCTH IIpe-
BpalICHUSI UX B JICHEXHYIO (OpMy, OKa3bIBAaeT HEIIO-
CPEICTBEHHOE BIMSHHE Ha €ro IUIATeKEeCIIOCOOHOCTS,
JUKBUIHOCTH, ()MHAHCOBYIO YCTOWYHMBOCTH. Kpome
TOTO, YBEIMYICHNE CKOPOCTH 000POTa CPEACTB OTpaka-
€TCsI Ha TOBBIIICHUH MTPOM3BOACTBEHHOTO MOTEHIIHAIA
MPEANPHUATHS, YTO B LIEJIOM BIHUIET HA 3()(HEKTHBHOCTH
BCETO MIPOM3BOCTRA.

Yckoperne 000paunBaeMOCTH KalHTalla CBHIIE-
TENBCTBYET O 0OJIee MHTEHCUBHOM €r0 HCIOJIb30BAaHHU
U O POCTE JENOBOM aKTHBHOCTH MPEIIPHUITHS. 3aMe-
JIeHHe ke 000pavMBaeMOCTH KamuTaja SBISETCS IpH-
3HAKOM CIIaJia €ro JCIOBOM aKTHBHOCTH.

Ckopocth 000payMBaeMOCTH KamuTala XapakTe-
pHU3yeTCs CIENYyIOMHUMH TI0Ka3aTesIMA, K KOTOPHIM
OTHOCSITCS:

1. Koadpdumuent obopaunBaemoctu. Kordpduuu-
€HT 000paYMBaEMOCTH MCUHCIIETCS] ITyTeM HaXoKie-
HUSl OTHOIIEHHS PEATH30BAHHOW MPOXYKIHUH K Cpea-
HEMy OCTaTKy OOOPOTHBIX (TEKYIIMX) aKTHBOB B Iie-
JIOM K OTJENBHBIM HX JJIEMCHTaM;

2. TpopomxkutensHOCTh 0OOOpoTa. [Ipomomku-
TENBHOCTH 000POTa €CTh OTHOILIEHHE Mepuoa odopa-
yrBaeMOCTH K K03((dunueHty obopaumBaemoctu [1,
C. 244].

Iokazarenb 060paunBacMOCTH aKTUBOB O3HAYACT
3(pPEKTUBHOCTh HCIONB30BAHHUS BCEX HMEIOIIUXCS
00OpOTHBIX CPENCTB MPEINPHITHS HE3aBUCHMO OT HC-
TOYHHKOB WX TNPUBICYCHUsS, TO €CTh IOKA3bIBAIOT,
CKOJIBKO JICHS)KHBIX €IWHHI] PEATN30BAHHON MPOIYK-
UM TPUHOCHT KaXKasi CTOMMOCTHASI €IMHHIA TEKy-
[IUX aKTUBOB.

B pesymprare yckopeHHss 000poTa BBICBOOOXKIIA-
IOTCSI BEUICCTBCHHBIE DJIEMEHTHI OOOPOTHBIX CPEIICTB,
MeHbIIe TpeOyeTcs 3amacoB ChIPhs, MATEPUANIOB, TOII-
JIUBA, 3aJICJIOB HE3aBEPILIICHHOTO POU3BOJICTBA U, Clie-
JTOBaTEIFHO, SKOHOMSITCS ¥ ICHEXKHEBIE PECYPCHI, paHee
BJIO)KEHHBIE B OTH 3arachl. BEICBOOOXKICHHBIE JCHEXK-
HBIC CPEICTBA OTKIAIBIBAIOTCS HA PACUCTHOM CUETe
MOPEANPHATHUS, B Pe3yIbTaTe YEro yIy4IIaeTCs ero Qpu-
HAHCOBOE COCTOSIHHE, YKPEIULICTCS IIIaTeXecIoco0-
HOCTb.

IIpoBeném oLiEeHKY AENOBOM aKTUBHOCTH C IIOMO-
b0 OOIIMX W YacTHBIX TOKa3aTelieil obopadnBaeMo-
CTH TEKYIIUX aKTHBOB Mpeanpustus (tadm. 1).

Cyns mo pesynpratam pacueros, B 2012 romy
HaOIII0JANIOCh  YBEIIMYCHUE O0OpavYMBaEMOCTH TEKY-
mux akTuBoB, HO B 2013 rogy oHa CHU3MIIACKH, YTO TO-
BOPHUT O CHIDKCHHH SKOHOMHYECKOTO W, B YaCTHOCTH,
(DMHAHCOBOTO TIOTCHITHATIA TIPEATTPHSTHSL.

Tabnuya 1
ObopaunBaemocthb Tekymmx aktusoB 000 «3Be3na»
OTKJIOHEHHE OTKJIOHEHHUE
IToka3zaTeinn 2011r. | 2012r. |2013T. B 2012 . 2013 r.
k 2011 r. k 2012 1.
KoaddummeHt 060paunBacMOCTH TEKYIIHX aKTHBOB 2,98 3,36 2,85 0,38 -0,51
IIpoomKkHUTeTEHOCTE 000pOTa TEKYIIMX aKTUBOB, THEH 122 108 128 -14 20
Koaddumment o6opaunBaeMocT 1eOUTOPCKO 33 T0JKEHHOCTH 23,8 18,6 3,9 -5,2 -14,7
;I:;;OH)KI/ITGHLHOCTL obopora IeOUTOPCKOM  3a/10JKEHHOCTH, 15 19 93 4 74
KoadduieHt o6opaunBaeMOCTH IPOM3BOACTBEHHBIX 3aI1aCOB 51 7,5 20,1 2,4 12,6
IIpo1omKHUTETHOCT 000pOTa NPOU3BOACTBEHHBIX 3aIIACOB, THEH 72 48 18 -24 -30
Koaddumment o6opaunBaeMoCTH KPEAUTOPCKO# 33 JOJDKCHHOCTH 2,0 5,0 2,8 3,0 -2,2
Hpovnonmmenbﬂocn obopoTa KpeAUTOPCKO#  3a0DKEHHOCTH, 179 72 131 107 59
JTHEN
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CuawxkeHrne obopauriBaeMOCTH HaOIOaeTcs, B
TOM 4YHCIe, U 0 JACOUTOPCKOW M KPETUTOPCKOW 3a-
JIOJDKEHHOCTSIM. JlaHHBIH (akT OOBSICHSAETCS UX 3HAYH-
TEJIBHBIM POCTOM.

Ha ocHOBaHWHM BBIIICIPOBEICHHOIO —aHAJIM3a
paccuMTaHbl TIOKA3aTelH, XapaKTepHU3YIOIIUe OCHOB-
HBIE ATAIbI 0OpAIleHuUs IEHEXKHBIX CPEACTB B IpoIiecce
HesTeabHOCTH mpeanpuaTus (1abi. 2). JJaHHBIMH II0-
Ka3aTeJISIMU SBIISFOTCS

1. TIpomomKUTEIBHOCTh ONEPAIIHOHHOTO ITUKIIA.
OnepallMOHHBIA UK TPEACTaBIseT co00i mepuos, B
TEYEHHE KOTOPOTo (PMHAHCOBBIC PECYPCHl HAXOIATCS B
3amacax u JIeOMTOPCKOH 3aI0JKEHHOCTH.

2. TIpomomKHUTEIbHOCTh (DUHAHCOBOTO IIMKJIA.
DUHAHCOBBIN IMKJI WM LUK OOpaIleHUs JICHEKHOM
HaJMYHOCTH, TIPENICTaBIsET Co00i Bpems, B TeUCHUE
KOTOPOTO JICHE)KHBIC CPEJICTBA OTBJICUCHBI U3 000pOTa,
TO €CTh ()MHAHCOBBIA IUKJ MEHBIIE ONEPAIHOHHOTO
[MKJIa Ha MepHoj oOpameHHs KPEeIUTOPCKOW 3a10I1-
skeHHOCTH. COKpallleHHe ONepaliMoHHOTO W (PUHAHCO-
BOT'O [IMKJIOB B IMHAMHKE PacCMaTPUBAETCS KaK IMOJIO-
JKUTENIbHAs TeHaeHnus [2, . 278].

Tabnuya 2
OcHOBHBIE 3TANbI 00PAIeHNs J€HEKHBIX CPEACTB
000 «3Be3na»
Hru OTKJIOHEHHE OTI:IJ;:;HG_
TTokasarepb i ggﬁ 1; 52013 1
2011r.|2012r.[{2013 1. " | k2012r.
IIponomxkurens-
HOCTh OIlepauuoH-| 87 67 111 -20 44
HOTO IIUKJIA
Iponomxurens-
HOCTh (puHAHCOBO-| -95 -5 -20 90 -15
T NUKJIA

YBenuueHne ONEepanuoHHOTO W (PUHAHCOBOTO
UKIOB B AMHAMHKE paccMaTphBaeTCs KakK OTpHUIla-
tenbHas TeHnmeHnus. Ecmu B 2012 romy mpoaoiKu-
TENBHOCTh ONEPAlMOHHOTO W (PMHAHCOBOTO ITMKIIOB
cHuzmiack, T0 B 2013 roay oHa 3HAYMTEIHHO YBEIH-
YHJIACh.

Jis oueHKH 3(PEKTUBHOCTH XO3HCTBEHHOH Iie-
SITEIEHOCTH TPEATIPUATHS TAKKE UCTIONB3YIOTCS TTOKa-
3arenu peHTabenpHOCTH. [loKazaTenu peHTadenpHOCTH
— 3TO BaKHEHIINE XapaKTEPUCTHKH (aKTHICCKOH cpe-
Il (opMUpOBaHUS TPUOBUIM U JI0XO0/a TIPEIIPHUSATHIA.
[lo oaToif TWpUYMHE OHHU SBIAIOTCS O00S3aTEIHHBIMU
AIIEMEHTAMH CPaBHHUTEIFHOTO aHAN3a U OICHKHA (PH-
HAHCOBOT'O COCTOSTHUS mpeanpusitust [2, ¢. 189].

PeHTabenbHOCTh OTpakaeT CTENEeHb NPUOBLIb-
HOCTH OCYIIECTBIISICMbIX HPEANPUATHEM BHUIOB NEs-
TENBHOCTH. AHaIH3 PEHTA0CIBHOCTU 3aKIIOYAeTCS B
HCCIICIOBAaHUH YPOBHEH W JHHAMHKH Pa3HOOOPa3HBIX
nokasatesneil mpuobUTbHOCTH (YOBITOYHOCTH), KOTOPBIC
SIBIISIFOTCS OTHOCHUTENILHBIMU TIOKa3aTeNs MU (PHHAHCO-
BBIX PE3YJIBTATOB JIEATCILHOCTH MPEANPUATHS.

AHanu3 ToKa3zarened peHTaObeIbHOCTH HMEEeT
Ba)KHOC TMPAKTHIECKOE 3HAYCHUE, TAK KaK OH MO3BOJISI-
€T OIEHHUTh 3(P(EKTUBHOCT JNCATEIBHOCTA U 3Pdek-
TUBHOCTH HCIIOJB30BAaHMS BJIOKEHHOIO B HEe KalWTa-

7, BBIOpATh paIMOHATBHYI0O WHBECTHIMOHHYIO ITOJH-
THKY, ONPEACIUTh CTENCHb JIMKBUIHOCTH TPEATPHSI-
THSL.

OrneHnBas peHTaOCIBHOCTh B MPOCTPAHCTBEHHO-
BPEMEHHOM AacIeKTe, CJIelyeT MPUHUMATh BO BHHMa-
HHUE TPH KITIOUEBbIE 0COOCHHOCTH:

1. BpemeHHO# acriekT, Kor/ia IpeAnpusaTHe aema-
€T TIepPeX0J] HAa HOBBIC MEPCIICKTUBHBIC TEXHOJOTHH U
BH/IBI TIPOTYKITUH.

2. [IpobneMy pucka, KOTJa MPEINPHITAES YIUTHI-
BaeT BCE IMOJIOKUTEIIbHBIC U OTpUIIATEIIbHBIC (haKTOPHI
OCYIIIECTBIISIEMBIX BUIOB JICATEIBHOCTH.

3. IIpoGiieMy OICHKH, KOT/Ia MPEINpHUATHE OIle-
HUBACT JUHAMUKY U3MEHEHUS MPUOBLIU 3a PsJl OTUYET-
HBIX TIEPUOJIOB BPEMEHH.

OCHOBHBIE TTOKa3aTeIM PEHTA0CTBLHOCTH MOYKHO
OOBEIMHUTD B CICIYIOUTHE TPYIIIIbL:

1. PenrabenbHOCTh MpOAYKIIMU. PeHTabenbHOCTD
MPOJAYKIIMKA — 3TO OTHOIIEHHE MPUOBUIA OT MPOJIAX K
MOJTHOH ce0EeCTOMMOCTH MPOAYKIIHH.

2. PentabGenpHOCTh TMpoAaX. PeHTa0eIbHOCTH
MPOJIK — 3TO OTHOMICHHE MPUOBUTH OT MPOJAXK K BBI-
pYyYKe OT pear3aiuy IpOITyKIHH.

3. PeHTabenbHOCTh COBOKYITHBIX aKTHBOB. PeHTa-
OCIIBHOCTh COBOKYITHBIX AKTHBOB — 3TO OTHOIICHUE
YUCTON MPUOBUIM K CPEIHEH CTOMMOCTH COBOKYITHBIX
AKTHUBOB.

4. PeHraOenbHOCTh TEKYIIMX AakTHBOB. PeHTa-
OCIIBHOCTh TEKYIIUX aKTHBOB — 3TO OTHOIICHHE YH-
CTOW MpHUOBUTM K CpelHEH CTOMMOCTH TEKYLIUX aKTH-
BOB.

5. PenrabenpHOCTE COOCTBEHHOI'O KanmuTaia. Pen-
TabEIBLHOCTh COOCTBEHHOIO KalpTajla — 3TO OTHOIIIE-
HUE YHCTOW NPUOBUTM K CpemHEed CTOMMOCTH COO-
CTBEHHOTO KaIlhTana.

[Tokazarenu, XxapakTepu3yomiue GUHAHCOBBIN pe-
3yJAbTAT M PEHTA0EIBHOCTH (YOBITOYHOCTH) IESTEIIb-
HOCTH TPEANPUATHS, IPECTABIICHBI B Ta0I. 3, 4.

Tabauya 3
DUHAHCOBBIN Pe3yJbTaT JAeATeJIbHOCTH
000 «3Be3na», THIC. pYoO.

Cymma, ThIC.pyO.

TToka3zaTenn
Ha KO- | Ha KO- | HaKo-
Hell HeIl Hell
2011r. | 20127, | 2013 1.
BrIpyuka oT peanuzaniy OpoayKIHU 1745,1 |4750,0 [14071,0

IMonHas cebecTOMMOCTh peaTn30BaHHOM 16845 |48380 |14260,0
MPOIYKLUH

TpubbLIb OT MpOAAK 60,6 -88,0 -189,0
UYucrast npudbUIB -271,3 |-534,0 |30,0

B pesynbraTe npoBeeHNs aHAN3a PEHTA0CIHHO-
ctu (yOBITOYHOCTH) BBISIBJICHA CIICIYIOIIAs JUHAMHKA
MoKa3aTeNlell: yXyamwics (UHAHCOBBIM PE3YNbTaT OT
OCHOBHBIX BHJOB JICSTEIFHOCTH, HO TPENNpHUsITHE B
2012 roay mo cpaBHEHHIO C IBYMS MPEIbIIYITAMH TO-
JAMH HCCIIEAYEMOro TIepHOJIa MPUOBLTH YIYYIIIO
KOHEYHBI (UHAHCOBBIA pe3ynbTar. ClemnoBaTeNbHO,
3¢ (HEKTUBHOCTL OCHOBHOM JIEATEILHOCTH PE3KO CHH-
3uiach, a 3(Q(OEKTUBHOCTH HCIOIB30BAHHUS COBOKYII-
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HBIX, TEKYIIUX aKTHBOB M COBOKYITHOTO KalHTaja BO3-
pocna. Ilpenmpusitue cTamo Jydille HCIOIb30BaTh
HMEIolIeecs y Hee HMMYIIECTBO, HO OCYILECTBIIAeMas
UM COBITOBAs TIONIUTHKA SBHO HYXIA€TCS B HOBBIX TaK-
THYECKUX JICHUCTBHAX B cdepe MapkeruHra. B sroi
CBSI3W aBTOpaMHM MpPEUIOKEHBI CICAYIOIINE MyTH
YIIy4IIEHUs TTOKa3aTesiel JAeT0BOM aKTUBHOCTU U PEH-
TaOETHHOCTH JCSATEIBHOCTH IPEATIPHUSATHSL

Tabruya 4
PenrabenbHOCTh (YOBITOYHOCTD) I€ATEIHHOCTH
000 «3Be3aa», %

IIpoueHTs!
ITokazaTens
Ha KO- Ha KO- Ha KO-
Hell Hell Hell

2011 r. 2012 r. 2013 r.
PenrabensHocth  (YOBITOUHOCTB) 36 18 13
MPOAYKLIUH ' ' '
PentabensHocTh  (YOBITOYHOCTB) ) )
nponax 35 1,9 1,3
PentabensHoCTh  (YOBITOYHOCTB) R B
COBOKYIIHBIX aKTHBOB 357 429 0.7
PentabensHoCTh  (YOBITOYHOCTB) B |
TEKYLUX aKTHBOB 464 535 1.0
PentabensHoCTh  (YOBITOYHOCTB) 963 981 75.0
COOCTBEHHOTO KaIthTana ' ' '

1. VYckopenune oOopaumBaemocTH Kamutana. C
MOMOIIBIO TabNl. 5 paccMOTpUM psi TIOKa3aTesew,
(hopMuUpyOIIUX (PUHAHCOBBIN pe3yNnbTaT, U HATJSIIHO
MPOCIEINM, HACKOJBKO d(PPEKTHBHBIM OyIeT JaHHOE
MeponpusaTye. 3a ucXoaHblil BozbMeM 2013 rog.

Tabauya 5
IIporuo3 yiay4ymenusi puHan
coBoro cocrossiuss 000 «3Be3na»

TMokasatens 2013 1. IIporno3 | OTkn0OHCHHUE
Ha 2014 r. | oT mporHosa

Boipywia ot - peammsamwnn| 4579 o | 21100,0 7029,0
MPOJYKIINH, THIC. PyO.
UYucrast npudbLIB, THIC. PyO. 30,0 1275,0 1245,0
g;gCTBeHHLII/I KaruTal, ThIC. 40,0 1285.,0 1245.,0
PeHTaGCHBHO%TL CcOOCTBEHHO- 75,0 99,2 24,2
ro kanuraina, %
KoadduuueHT KoHIEHTpaLK 0,006 02 0,194
COOCTBEHHOT'O Kanuraia
[IpOOMKUTETFHOCTD 3 11 3 68
OIEPALOHHOT0 LKA, THEH
HpOZ[OJ'DKHTeHLHOC;[L hunan- 20 45 25
COBOTO IMKJIA, THEH

ITo manHBIM TabM. 5 BUJHO, YTO YBEIUYCHUE BBI-
PYYKH OT peaju3alyy MPOAyKIIUN U JIMKBUAAINS 3aii-
MOB 3a CUeT JeOUTOPCKOM 3a0JKEHHOCTH 3HAYHUTEITb-
HO YMEHBIIAIOT ONEPAMOHHBIA IUKJI, HO 3TOTO HEJO-
CTaTOYHO JUIA YMEHBIIICHUS (PMHAHCOBOTO IMKJIA, TaK
KaK KpeTuTOpCKast 3aJI0J’KEHHOCTh OCTAaeTCs BCE PABHO
BBICOKOH W 000paYMBaeMOCTh KPEAUTOPCKON 3a10JI-
JKEHHOCTH B JTHSX TIPOJOJDKUTENILHEE, YeM OTIepPaIliOH-
HbIH UK. 71 TOro, 4ToObl YMEHBIIUTH (PMHAHCOBBIN
IUKJI, HY)KHO YMEHBIIUTh KPEAUTOPCKYIO 3aJI0JKCH-
HOCTh B 2,2 pa3a. Torma o00pauyuBaeMOCTh KPEIUTOP-
CKOH 3aJIOJDKCHHOCTH COKpaTHUTCs 10 43 mHEi.

YckopeHue 000paurBaeMOCTH KaluTalla CleayeT
OCYIIECTBIIATH B HECKOJIBKO 3TaTOB!

1) anamu3 OOOPOTHBIX AKTHBOB MPEINPHUATHI B
npeAnecTBytonieM nepuone. OCHOBHON IENBIO 3TOTO
aHaJm3a SBISETCS ONPEeIiCHUE YPOBHS 00eCcIIeYeHHO-
CTH TIPEANPHATUS OOOPOTHBHIMH AKTHBAMHU W BBISBIIC-
HHUE PE3ePBOB MOBBIIICHUS 3PPEKTHBHOCTH UX (PYHK-
IUOHUpOBaHUs. [laHHBIN 3Tam BKItoyaeT B cebs cie-
IYIOIINE CTaJNu:

a) aHaJIM3 IWHAMUKHA 00IIero oobeMa 060pOTHBIX
AKTHBOB, HCIIOJNB3YEMBIX MPEANPHUITACM, TEMITBI W3-
MEHEHUsI UX CPEJHEeH CTOMMOCTH B COIMOCTABIICHUH C
TEMIIaMH U3MCHEHHS 00BbeMa pealn3alliil MPOAYKIHH
U CpeIHeH CYMMEBI BCEX aKTHBOB, TUHAMUKA YIEIEHOTO
Beca OOOpPOTHBIX aKTHBOB B OOLICH CyMME aKTHBOB
TPEIPHUSITHS;

0) aHanM3 TUHAMHUKH COCTaBa OOOPOTHBIX aKTH-
BOB IIPEANPUATHS B pa3pe3e OCHOBHBIX MX BUOB (3a-
MACcOB CHIPBSl, MATEPHAIOB M MOIYy(padpHUKaTOB, rOTO-
BOH MPOAYKIIMHU, TEKYIIeH NeOUTOPCKON 3a0IKEHHO-
CTH) OCTATKOB JICHEXKHBIX aKTHBOB M UX SKBUBAJICH-
TOB);

B) aHAIM3 000PAaYNBAEMOCTH OTICIHHBIX BHIOB
00OpOTHEIX aKTUBOB U 00IIeH nX cymMmBbl. B mporecce
aHaJM3a yCTaHABIUBAETCS 00MIast MPOIOJDKUTEILHOCTh
U CTPYKTypa OIEPalMOHHOTO, MPOU3BOJICTBEHHOTO U
(PMHAHCOBOTO LHUKIOB MPENNPUSATHS, HCCICTYIOTCS
OCHOBHBIE (DaKTOPBI, OMPENEIISIONNE TPOJOIKUTETb-
HOCTh 9THX [UKJIOB,;

r) aHamu3 peHTabeNbHOCTH O0OPOTHBIX AKTHBOB,
Hccie[oBaHre (aKTOPOB, OKA3bIBAIOIIUX BIUSHHUE HA
ee 3HauCHHE,;

1) aHajau3 COCTaBa OCHOBHBIX HMCTOYHHKOB (H-
HAHCHPOBAHUSI OOOPOTHBIX AKTUBOB (IMHAMHKH HX
CYMMBI U YICTBHOTO Beca B 00meM o0beMe (puHaHCO-
BBIX CPEJ/ICTB, HHBECTHPOBAHHBIX B 3TU aKTHUBBI).

Pe3ynpTaTel IPOBENECHHOTO aHATN3a IO3BOJSIOT
OTIpeNeUTh OOMHA YpOoBeHb d(PPEKTUBHOCTH YIIPaB-
JIeHHUs1 00OPOTHBIMU aKTHBAMU HA MPEINPHATHN U BEI-
SIBUTh OCHOBHBIC HANPABICHHUS €ro ITOBBIIICHUS B
MIPEJICTOSIIEM TIEPUO/IE;

2) BBIOOP MONUTHKH (POPMUPOBAHMS OOOPOTHBIX
aKTHUBOB TPENNpUATHsA. Teopus (UHAHCOBOTO Me-
HEDKMEHTa paccMaTpUBaeT TPH MPUHIHITHATHHBIX
MoJX0Ma K MOJHUTUKE (POPMHUPOBAHHS OOOPOTHBIX aK-
THUBOB NPEANPHSTHS. KOHCEPBATHBHBIA, YMEPEHHBIH 1
arpecCUBHBIH.

KonceppatuBHbII mOAX0J K (HOPMHPOBAHHIO
00OpOTHBIX aKTUBOB O3HAYACT HE TOJBKO IOIHOE YII0-
BJIETBOPEHHUE TEKYIIEH MOTPeOHOCTH BO BCEX HX BH-
nax, oOecrieyuBaronield HOPMalbHBIA XOJ] OIepa-
LUOHHOH IEATEIFHOCTH, HO M CO3/IaHUE TPEOYIOMNXCS
pa3MepoB MX PE3EPBOB Ha CIydail HENpeIBUACHHBIX
CIIO)KHOCTEH B OOECIIEUCHUH MPEINPHUITUS CBHIPhEM U
MaTepUajaMi, YXyALIEHUs BHYTPEHHUX YCJIOBUI MpoO-
M3BOJICTBA TIPOAYKIMHM, 33JCP>KKH HHKACCAIUU AeOH-
TOPCKOW 33IJ0JDKEHHOCTH, aKTUBU3AIMU CIPOCa IOKY-
nareneil. Takol Moaxoa rapaHTHPyeT MHHHMH3AIUIO
KOMMEPUYECKIX M (PHHAHCOBBIX PHCKOB, HO OTpHIIA-
TEJBHO CKa3bIBaeTCs Ha 3((EKTUBHOCTH HCIOIH30Ba-
HUSI 00OPOTHBIX aKTHBOB.
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YMmepeHHbI 0AX01 K (OPMHUPOBAHHIO 00OPOT-
HBIX AKTHBOB HAIpaBJIeH Ha oOecIlieueHHe IIOJHOTO
YIOBICTBOPEHHsI TEKyIIEH MOTPeOHOCTH BO BCEX HX
BHAX W CO3/aHME HOPMAJIBHBIX UX CTPaXOBBIX pa3Mme-
pOB Ha ciy4aid Hambojee THIMYHBIX cOOEB B XOJe
OTIePALMOHHON NesiTenbHOCTH npennpustus. [Ipu Ta-
KOM IOJIX0/I¢ 0OCCIICUMBACTCS CPEIAHEE IS PeabHBIX
XO3SIMCTBEHHBIX YCJIOBHUI COOTHOIIEHHE MEXIY YPOB-
HEM pHUCKa U ypoBHEM 3(p()EeKTUBHOCTH UCTIONB30BAHUS
00OPOTHBIX AKTHBOB.

ArpeccuBHBIN TOnX0a K (opMHpOBaHUIO 000-
POTHBIX AKTHBOB 3aKITIOYACTCSI B MUHHMHU3AIIMH BCEX
(hOopM CTPaXOBBIX PE3EPBOB IO OTACIBGHBIM BHIAM 3THX
akTuBOB. [Ipn oTcyTcTBHH COOEB B XO/€ OIEPAINOH-
HOU JeSATENIFHOCTH OH 00eCIeYrBaeT Hamboiee BBICO-
KU ypOoBEeHb 3 (PEKTHUBHOCTH MX HCIIOIE30BAHNS;

3) omrumumzanms oO0beMa OOOPOTHBIX AKTHUBOB.
OHTI/IMI/ISaHI/IH JOJDKHA UCXOOUTH U3 H36paHHOFO TUIIA
MONMUTUKA  (OPMHPOBAHUS OOOPOTHBIX aKTHUBOB U
obecrieunBaTh 33JaHHBI YPOBEHb COOTHOMICHUS 3¢-
(EKTHUBHOCTH WX WCIIOJIH30BAHUS U BO3MOXKHOT'O PHCKA
OT UX MIPUMEHEHHUSI B XO3IUCTBEHHOM EATEILHOCTH;

4) onTHMHU3aLUs COOTHOIICHUS IOCTOSHHOH W
MepEeMEHHON dYacTeil OOOpOTHBIX aKTUBOB. [loTped-
HOCTh B OTIENIFHBIX BHIAX OOOPOTHBIX aKTUBOB M HX
CyMMa B IIEJIOM CYIIECTBEHHO KoJeOJeTcs B 3aBHUCH-
MOCTH OT CE30HHBIX M JPYrHX OCOOCHHOCTEH OCy-
MIECTBJICHHS OTEePallMOHHON nearenbHocTh. [losToMy
B IIpollecce YIpaBIeHUs OOOPOTHBIMH AKTUBAMH CJIC-
IyeT ONPENeNATh WX CE30HHYI0 WM WHYIO IUKIHYC-
CKYIO0 COCTaBIIIIOIIYIO, KOTOpas MPEACTaBISIET COOOi
pa3HUIY MEXIy MaKCUMaJIbHOW W MUHUMAIBHOU TIO-
TPeOHOCTHIO B MX pa3Mepe Ha MPOTSHKEHUH IOAa;

5) obecrneuenne HEOOXOAMMOW JTHKBHIHOCTH
00OPOTHBIX aKTUBOB. XOTS BCE BUABI OOOPOTHBIX aK-
THBOB B TOM WJIM MHOW CTETEHHU SIBIISIOTCS JTUKBUIHBI-
MU (Kpome Oe3HAIEKHOW NEOUTOPCKOM 3aJ0DKEHHO-
cTH), OOUIMI YPOBEHb WX CPOYHOM JIMKBUIAHOCTH JOJI-
JKeH o0ecreurnBaTh HEOOXOIUMEIA YPOBEHb ILIATEKE-
CIOCOOHOCTH TpeAnpusaTHs 1o TekyumM (0coOeHHO
HEOTJIOKHBIM) (PHHAHCOBBIM 00s3aTeIbCTBaM. B aTHX
IeIsiX ¢ ydeToM oObemMa W rpaduka MpeacTOSIIEro
IUTATEKHOTO 000pOTa JAOJKHA OBITH ONpENeNicHa OIS
00OpOTHBIX aKTUBOB B (pOpME JACHEKHBIX CPEICTB, BbI-
COKOJIMKBUIHBIX M CPEIHEIUKBUIHBIX AKTHBOB,;

6) obecreueHre HEOOXOOUMOM PEHTAOCTBEHOCTH
000pOTHBIX akTHBOB. Kak 1 11000# BUJ aKTHBOB, 000-
POTHBIC aKTHBHI JTOJDKHBI TCHEPUPOBATH OIPEIEIICH-
HYIO YacTh MPHOBUIH MPH UX UCIIOIB30BAHUH B OIIEpa-
MUOHHOHN JIesTenpHoCTH mnpeanpustus. [lostomy co-
CTaBHOM YaCThIO YIPaBICHHS OOOPOTHBIMH aKTHBAMU
SBIISIETCSL 0OeCIeuyeHne CBOCBPEMEHHOTO HCIONb30Ba-
HUSI BPEMEHHO CBOOOJHOTO OCTAaTKa JCHEKHBIX aKTH-
BOB i (opMupoBaHus 3PPEKTHBHOTO MOPThEIs
KPaTKOCPOYHBIX (PMHAHCOBBIX MHBECTHUIINH, BBICTYIIA-
IOIMX B (hOPME UX 3KBHBAICHTOB,

7) BbIOOP POPM M UCTOYHHMKOB (HPHHAHCHPOBAHHS
00OpOTHBIX aKTUBOB. JTOT J3Tall YIpPaBICHUSI 000POT-
HBIMH aKTHBaMHU OOECIICUYMBACT BHEIOOP MONHUTHKH HX
(DMHAHCHPOBAHKS HA HPEANPUATHH U ONTUMH3ALIUIO
CTPYKTYpPBI €r0 HCTOYHHUKOB. B mporiecce ympaBieHuUs

00OpOTHBIMH aKTHBAMHU Ha TIPEANPUSITHU pa3padaThi-
BAaIOTCSI OTJEIbHEBIC (DUHAHCOBBIE HOPMATHBEI, KOTOPHIC
WCTIONB3YIOTCA  JUISl  KOHTPOJS 3PQPEKTHBHOCTH HX
(dhopMupoBaHus U (YHKIIMOHUPOBAHHSI.

2. IloBeIieHne MPUOBLUTFHOCTH TPOM3BOICTBA 32
CYeT TIOJHOTO WCIOJB30BAHUS POU3BOICTBECHHOU
MomtHocTH. COBEPIIEHCTBOBAHNE MAaTEPHATHHO-TEXHH-
YEeCKOTO CHAOXCHUS M MCIIOJIB30BAHUS MAaTEPHUATBHBIX
pPECypcOB HaXOAUT OTPaKEHHE B YMCHBIICHHH HOPM
pacxofa ChIpbsl U MaTePHAIOB, CHIDKCHUH UX ceOecTo-
HMOCTH 32 CYET YMCHBIICHUS 3arOTOBUTEIBHO-
CKJIAJICKMX PacxomoB. TpaHCHOPTHBIE PacXoibl CO-
KpaIarTcs B pPe3yJbTaTe YMEHBIICHHUS 3aTpar Ha JI0-
CTaBKY CHIPBSl U MaTepPHAJIOB OT MOCTABIIUKA J0 CKJa-
JIOB TIPEIIPUSITHS, OT 3aBOACKHX CKJIAJIOB A0 MECT II0-
TpeOJieHNs, YMEHBIICHUS PAcXOJ0B Ha TPAHCIOPTH-
POBKY TOTOBOM MPOIYKITHH.

B 3naunrtenbHOM Mepe pa3Mepsl MOJIydaeMou
MPUOBLTH 3aBUCAT OT TOTO, HACKOJIEKO PAlMOHAIBHO U
HSKOHOMHO pacXOAYIOTCS MaTepHajbHBIE PECYpCHl B
MPOM3BOACTBE. YMEHBIICHUEC BEIUYUHBI COBOKYITHBIX
MaTepPHAITBHBIX 3aTpaT Ha €IWHHILy IPOSYKLIUH oOec-
MEUYNBACT CHIDKEHHE €€ ceOecTOMMOCTH, B KOTOpPOU
JIOJIsI MaTepUABbHBIX 3aTpaT BecbMa 3HaunTenbHa. Co-
KpaIllcHHE MAaTepUATBHBIX 3aTpPaT yBEIHYUBACT IPH-
ObUTH WM MUHUMU3UPYET yOBITKH. OTHUM U3 HaIpas-
JICHUH, KOTOPOE CIIOCOOCTBYET CHIDKCHHUIO MaTepHalIh-
HBIX 3aTpart, SBiseTcs BHeApeHue 3O PeKTUBHBIX 3ame-
HUTEJICH CHIPBS, MATEPHAIIOB M TOILTUBA C TEM, YTOOBI
SKOHOMHUTH JAC(UIMTHBIE PECYPCHl M CHU3UTH Ce0ecTo-
HMMOCTh BBIITyCKaeMOW MpoayKiuu 0e3 yiepba eé ka-
YecTBa.

PeszepBaMu yBenmuueHUs] NMPUOBUIM TPEATIPUSTHS
SIBIISTIOTCSL

1) 0OHOBIIEHHE OCHOBHBIX (DOH/IOB;

2) BHeEIpEHHE B TPOU3BOJACTBO OCTIDKCHHI
HTII;

3) nMuKBUOAIMS [EJIOJAHEBHBIX MPOCTOEB U YaCOB
BHYTPUCMEHHOTO TIPOCTOS,

4) cokpallleHie MoTeps 0T Opaka, MOpPYU MaTepH-
QJIOB U MPOAYKIIHH;

5) ycTpaHneHne HENPOU3BOAUTEIBHBIX PACXOI0B U
MOTEPh B COCTABE YIIPABICHYCCKUX 3aTPaT.

[penmoxxenHsle MepompuATHs OYIyT CHOCO0-
CTBOBAaTh YIYUIICHHUIO (PMHAHCOBOTO COCTOSHHS TpPE-
HPUATHS M MO3BOJIT €My IMOBBICHTH IIIATEKECIIOCO0-
HOCTh ¥ JHKBHUAHOCTH, (PMHAHCOBYIO YCTOMYHBOCTB,
JICIIOBYIO aKTUBHOCTH, PEHTA0CIBHOCTH M, CIIEIOBa-
TENBHO, 3(Q()EKTHUBHEBIC PEe3yIbTAThI ACATCIFHOCTH.
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