M. . TonTap

YK 336.71:330.133

dinancu

. A. T'ourap
acnipaum,

Xapxiscokuii HayionanvHull ekonomiynuti yHieepcumem im. C. Kysneys

®OPMYBAHHSA CKJIIAAY CUCTEMMU ITIOKA3HHMKIB JIUIS1 OOIHKH
BILIMBY PEHTABEJIbHOCTI BAHKY HA OI'O BAPTICTH

IHoctanoBka npo6aemu. CTBOpeHHS Ta BIIPOBa-
JOKCHHSI CHCTEMH YIPaBIIiHHS BapTICTIO OaHKY Tepe-
0ayae BU3HAYCHHSA HAWTOJIOBHINIMX (AKTOPIB, SIKI
BIUTMBAIOTh HA KWOTO BapTiCTh. 3aBJaHHS MEHEKepa
0aHKy y L[bOMY BUIAJKy MOJSIrae y BUSBICHHI 3aJeX-
HOCTI 3MIHH BapTOCTi OaHKY Bif IIUX (paKTOpIiB Ta ede-
KTUBHOMY BUKOPHCTAHHI THX 13 HUX, SIKI YHHSITH Haii-
OUTBIINIA BIUTUB Ha BapTiCTh OaHKy. OJHHUM i3 HaWBII-
JUBOBIMIUX (PAKTOPIB, SKi (GOPMYIOTH BapTiCTh OAHKIB,
Ha JYMKY BITYM3HSHUX Ta 3apyOiKHUX BUCHUX, € HOTO
PEHTA0CINBHICTD, fKa MOXe OyTH OXapaKTeph30BaHA
3HAYHOIO KUTBKICTIO TIOKa3HMKIB. CaMe ToMy HeoOXiJ-
HUM € BU3HAUYCHHS CKJIAJy CHCTEMH ITOKAa3HHUKIB JUIS
OIIIHKU BIUIMBY peHTa0eNbHOCTI 0aHKy Ha HOTo Bap-
TICTh, WIO JIO3BOJUTH MIJBUIIUTH €PEKTHUBHICTDH
VIIPaBIIIHCHKHX PIllICHh MEHEIDKEPIB OaHKY.

®dakTop — ¢ NMpUYMHA, pyIIidHA cuja SKOro-
HeOy/pb SIBUINA, TPOLIECY, 10 BH3HAYAE HOro Xapaktep
ab60 okpewmi ioro pucu [1, ¢. 312]. 3 ormsiy Ha cnenu-
¢biky OaHKIBCHKOT MisUTbHOCTI (3HAYHA YACTKa 30-
0OB’s13aHb y MacuBax OaHKY, MiJABUILIEHUI PiBeHb KOH-
LEHTpallil 0aHKIBCbKUX PU3HUKIB, BUCOKHI PiBEHb 3ape-
TYJIBOBAHOCTI JTIsUTBHOCTI OaHKIB, 3HAYHA YaCTKA HEMa-
TepiaIbHUX aKTUBIB, BUCOKA BHUTPATHICTH JiSUTBHOCTI,
iHpopMmariiiina 3aKpuTicTh) Habip (akTopis, MO BHU-
3HAYAIOTh BAapTICTh OaHKIB, OyJe BiIpi3HATHCS BiX Ha-
060py QakTopiB, sKi POPMYIOTH BapTICTh MiIPHUEMCTB.

AHaJji3 pociaimkens i myoaikanii. Cepen BiT4H-
3HSHUX BYCHUX HAMOUIBII JETANBHUHA Mepertik (akro-
piB, IO BIUTMBAIOTH Ha BApTICTh OAHKY, 3allpOTNIOHYBA-
gu T. A. Bacunbena [2, c. 32] ta A. O. €midanos [3,
c. 33], siki HAroJOUIyIOTh HA HEOOXIAHOCTI TOMOBHEH-
Hs1 IXHBOTO MEPENTiKy HACTYITHUMH (haKTOpaMI: JIepxkKa-
BHE PETYJIIOBaHHS; MeXaHi3M (OpPMYBaHHS JOXO/IIB;
3MIATHICTh €()EKTHBHO YIIPABIIATH PU3UKAMH, [ICHTPATi-
3alisi KOHTPOITIO; (PAaKTOp Yacy; MiCIle Ha PUHKY OaH-
KIBCBKUX TOCIYT; €(QEKTUBHICTh MEHEIKMEHTY; Maii-
HOBHH KOMIUICKC; TyaBulL. [IpoTe HemocTaTHBO MOCHI-
JOKEHUM 3aJIUIIAEThCS MMUTAHHS BU3HAYCHHS HAOOPY
MOKA3HUKIB IS XapaKTEPUCTUKH OKpeMUX (haKTopiB,
sIKi BIUIMBAIOTh Ha BapTICTh 0aHKY, 30KpeMa (hakTopiB
(hiHAHCOBOTO CTaHy, cepell IKUX BUAUIIIOTH 1 peHTade-
JILHICTB.

Mera crarti. Meroro crarti € QopmyBaHHS
CKJIaJy CHCTEMH TIOKA3HUKIB JUIS OLIHKU BIUIMBY PEH-
TabesnpHOCTI 6aHKY Ha HOTo BapTicTh.

Buxkian ocHoBHoro martepiany. OCHOBHUM (ak-
TOPOM, KM BU3HAYa€e BapTICTh OaHKY, HA JYMKY BIT-
YM3HSHUX Ta 3apyOiKHUX BUeHHX [2, ¢. 32; 3, c. 33; 4,
c. 28; 5, ¢. 107], € ioro ¢inaHcoBuii craH. AHaii3 da-
KTOpiB (pIHAHCOBOTO CTaHy OaHKy IMependadac KoM-
IUIEKCHY OLIIHKY HOTO JisTIBHOCTI, SIKa 3/1HCHIOETHCS 3a
JOTIOMOTOI0 CHUCTEMH ITOKAa3HHKIB, IO XapaKTepu3y-
I0Th CTaH, HAIIMHICTh 1 IEPCIICKTUBY PO3BUTKY OAaHKY
B YMOBaxX PUHKY. MeTa Takoro aHajii3y — BCTAHOBHTHU
Ta OIIHUTHU (PIHAHCOBUIA CTaH OAHKY 3 OJTHOTO OOKY, a 3
1HIIOTO, 3MIMCHUTH aHali3 (DIHAHCOBUX pE3yNbTaTiB
JiSUTBHOCTI OaHKY 1 Ha I1ili OCHOBI IMOCTIMHO MPOBOAUTH
po0OTY, CIIpSIMOBAaHY Ha IIiABHUIICHHS HOTO (piHAHCOBOI
CTIMKOCTI U1 TOTO, 11100 BU3HAYNTHU HAWOUIBII BaXKIIU-
Bi acmekTu i cyiabki mo3umii y ¢inancoBoMy crai [4,
c. 28].

Ha nymky 1. b. IBaciBa, cepen ocHoBHUX (iHaH-
coBUX (DaKTOpIiB CTBOPEHHS BApPTOCTI CIii BHUILIHTH
HactynHi [6, ¢. 87]: npuOyTKOBICTh, SIKa BU3HAYAETHCS
3MATHICTIO OaHKYy TeHepyBaTH NPHOYTOK, SKHUH Tepe-
BHII[y€ BUTpPATH Ha 3aJyU4eHHS KariTaimy, MaciTad,
KOTPHUI MOENHYE B cOOi 0OCST omepariid Ha 4acOBHU
IHTEpBAJI TIO3UTHUBHOTO CIIpeAy; KamiTamizamis OaHKY;
BapTICTh 3aJIy4eHHS PECypCiB, fKa BiIoOpakae pU3UKU
OaHKy.

Ha aymky K. O. ®enorosoi [7, ¢. 30], pakropu
(hiHAHCOBOTO CTaHy BKJIFOYAIOTh. PEHTAOCIBHICT, JIK-
BiJIHICTh, OOOPOTHICTH KariTamny.

B po6orti H. O. Baiictprouenko [8, ¢. 22] mpu Bu-
3HAa4YeHHI (iHAHCOBUX (PAKTOPIB BapTOCTi MPOMOHYETH-
Csl pO3MIIAJATH TaKi MOKA3HUKH, K JIKBIJHICTB, 000pO-
THICTP KaIliTaly, HassBHICTh BJIACHOTO KaIliTally, MaHe-
BPCHICTh BIACHOIO KaIliTally, PEHTA0CIbHICTH BHPOO-
HUIITBA.

TakuM 4YWHOM, IJI OIIHKH (hIHAHCOBOTO CTaHY
0aHKy BHKOPHCTOBYETHCS 3HAYHA KUIBKICTH pi3HOMA-
HITHUX TIOKa3HHUKIB.

B Tabn. 1 HaBemeHO OCHOBHI TOYKHU 30pY BITUH3-
HSHHX Ta 3apyODKHHMX aBTOpIB MI0A0 (akTopiB (hiHAH-
COBOTO CTaHy, SIKi BIUTUBAIOTh HA BapTICTh OAHKY.

Sk BugHO 3 Tabn. 1, Haldvacrinie /Ui OmiHKY (i-
HAHCOBOT'O CTaHy BHKOPHUCTOBYIOTHCS TOKAa3HUKU PEH-
Ta0ENLHOCTI, SIKi XapaKTepu3yloTh SKOHOMIYHY edek-
THUBHICTh OaHKy NUIAXOM TIOPIBHSHHS JOCATHYTOTO
edekry 3 BuTparamu abo 3 pecypcamu, o Oyau BHKO-
pHCTaHi IJIs1 IBOTO.

Exonomiunuii BicHuk JJon6acy Ne 3(37), 2014



H. . TonTap

Tabauysa 1

3anponoHoBaHi BITYN3HAHUMH Ta 3apyOlKHMMM BYeHMMHU pakTopH (PiHAHCOBOIO CTAHY,
sIKi BINIMBAIOTh Ha BapPTiCTh 0aHKY

ABTOpH
b = = o I o ol I ol =l I =N ) = S - )
Cxnan daxropis dinanco- | o S|8(3|&|429 |83 =z | ¥ 58 |3 g
BOT'O CTaHy OaHKY S o 5 Sl Sy S| S| g s |5 |3 S| s s |s |3
o o - — N - ™ < 7o) © (o) o — N m
—_— — Lo — — [32) — — — — — ~ N [N
P e A I P I T CO B A A e 4 &) S
PeHTabenbHICTh + |+ |+ |+ |+ + | + + | + T 10
JIikBiHICTD + + + + + + + + 8
BrnacHwuii kamiTan + + + + + + + + 8
CTpyKTypa aKTHBIB + + + 3
JlitoBa aKTHBHICTH + + 2
MaiiHoBui cTaH + + 2
CtpykTypa 30008’ s13aHb + 1
Bcporo 3 3 3 3 3 2 2 2 2 2 2 2 2 1 1 1 34

B Tabn. 2 HaBeneHO OCHOBHI TOYKHU 30pY BITUH3-
HSHHX Ta 3apyODKHUX aBTOPIB MIOA0 BUIIIB MOKA3HUKIB
peHTa0eNBHOCTI OaHKY.

Sk BugHO 3 TaOm. 2, 3apyOixkHI Ta BITYM3HSHI
BYCHI, OLIHIOIOYM PEHTA0CIbHICTH OaHKY, BUKOPHCTO-
BYIOTh Bixl 2 1o 12 noka3HukiB. [y aHami3zy peHTabe-
JLHOCTI 0OaHKy IPOIMOHYEThCS BHKOPHCTOBYBAaTH Ha-

CTYIHI KOe(IIlieHTH: peHTa0eNbHICTh KalliTally, peHTa-
OCJBHICTh aKTHBIB, YUCTA MPOIICHTHA MapiKa, YUCTUH
Crpe]l, MPOAYKTUBHICTh Tpalli CepeAHbOPIYHOIO Tpa-
IIBHUKA, JOXIJHICTh aKTHBIB, YHCTHUH MPHOYTOK Ha
OJIHY aKIIifo, KOS(IIIEHT YHCTOI peHTA0EeTBHOCTI aKIIi-
OHEpPHOTO KaIliTally, PeHTa0eNIbHICTh MisUTLHOCTI 3a
BUTpaTaMu.

Tabnuys 2

3anponoHoBaHi BIiTYN3HSIHMMH Ta 3apyO0i’KHUMH BYEeHNMH MOKA3HUKHU PeHTAa0eIbHOCTi 0aHKY

ABTOpH

INoka3HukH peHTabeNbHOCTI OaHKY

[25 c. 135]

[12, c. 100]
Bcroro

[26, c. 35]
[27, c. 322]

PenralenbHICTh KamiTazy

+| [7,c.30]

+

PenTabenpHICTh aKTHBIB

+[+]| [9,c.12]

+
+

Uncra nmponeHTHa MapxKa

+|+|+|[10, c. 61]

+

+|+ [+ |+]| [24, . 45]

Uucruii cpen

+|+[+|+[[28, c. 370]

+

+|+ |+ [+]|+][23, c. 406]

IIpoaykTuBHICTH Tpali CepeIHbOPIYHOTO IMpa-
LiBHHKA

++|+|+]+

+| |+ |+ ]|+
wlo(N|jwo|o

JIOXiTHICTh aKTUBIB

N

Uncrtuit npuOyToK Ha OJIHY aKILiIO

N

Koeogimienr umctoi peHrabenbHOCTI — aKmi-

OHEpPHOTI'0 KaIiTaly

N

+

PentalenbHICTh MisUIBHOCTI 32 BUTPATaMH

ITpuOyTOK 10 ONOAATKYBAaHHS

«MepTBa TOUKa» IPHOYTKOBOCTI OAHKY

PiBeHb IHIIOTO ONEPAIIITHOTO HOXOTY

PenralenbHICTh BUTpAT

3aranpHuil piBeHb PeHTA0EIbHOCTI

OKYIHICTh BUTPAT I0XOJIaMH

++ [+ +]|+ |+

PenrabenbHICTh JOXITHUX aKTHUBIB

Yucra HCOPOLCHTHA MapiKa

BigHOLICHHST HENPOIIEHTHUX JOXOMIB 10 cepel-
HIX 3araJIbHUX aKTHBIB

I I LN

Bcworo 12

[8)]
w

s oOrpyHTYBaHHS CKIIQAy IMOKA3HUKIB IS OIli-
HKU BIUIUBY PEHTa0EIbHOCTI OaHKY Ha HOTO BapTiCTh
CIIJT TIPOBECTH PaH)XyBaHHsI 3alpPOIOHOBAHUX BITUM3-
HSHUMH Ta 3apyODKHUMH aBTOpaMH IMOKa3HUKIB PEH-
TabeIbHOCTI 0AaHKY 3 BUKOPHCTAHHSIM METOJY aHANi3y
iepapxiii (MAI). HaitGinbin npuifHATHUM 1 mOIIMpe-

66

uuM MAI e meton T. Caati [29, c. 20]. Lleii meton €
HAMOUTBII JOITFHIM, OCKUIBKA JTO3BOJISIE BpaXyBaTH
Pi3HI TOYKH 30py YYACHHUKIB Ta MPUHTH 0 Y3TOJKCHHS
B mporieci ooroopeHHs. MAI peanizyeTbes B IeKibKa
eramiB [29, ¢. 20-43]: nobynoBa iepapxii, hopMyBaHHs
MaTpHIll TOMAPHUX IOPIBHIHb, OTPUMAHHS BEKTOPIB
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MPIOPUTETIB, OIliHKa CTymneHs y3romkeHocti MIIII,
aHaJIi3 YyTJIMBOCTI OTpUMaHOTO pimreHHs. MAI no3Bo-
JIsi€ BU3HAYUTHU TIPIOPUTETH YYacCHHUKIB, Oa3yrourch Ha
iX «HEYITKMX» TIOPIBHSAHHAX Ta aHali3i. Peamizamis
MAI € MOXIMBOIO B TporpamMHOMY makeri Expert
Choice. Ilkana 6amiB 3a meromukor T. Caari [29,
c. 53] BU3HAYAETHLCS UIMMHA HEMAPHUMH YHCIIAMHU Bill
1 10 9 BmouHoO (Tabm. 3).

Marpuis OIHOK 3alOBHIOETHCS 3 BUKOPUCTAH-
HsM npaswia [29, c. 49]:

1)

Jie @ — eNCMEHT MAaTpHIli i-ro psAaKa j-ro CTOBIILI.

Marpuiro OIiHOK aHaJi30BaHUX MMOKA3HUKIB PEH-
tabenpHOCTI O0aHKy 3a mKkanor T. CaaTi HaBelIeHO Ha

Tabnuya 3 pyc, 1.
IIkana ouinoBanus 3a Mmeroaukomw T. Caari KOMIIOHEHTA TOJIOBHOTO BIACHOTO BEKTOpPA 004H-
ban 3Ha4YeHH CIIIOETECS SIK CEPENHE T'€OMETPUYHE 3HAYEHDL Y PSIOKY
[MapameTpy piBHOCHIIBHI marpui [29, c. 49]:
[lepmmii mapaMeTp Mae HE3HAYH, n
ne;)eBary PP Y Vi =\n/ jl_:llaij ' 2
Ilepmuii napaMmerp nepepaxae
Tlepimii mapaMeTp Mae 3HadHy KomnoHeHTa BeKTOpa NPiOPUTETIB OOUUCITIOETHCS
nepeBary SIK HOPMOBAHE 3HAYECHHS FOJIOBHOTO BJIACHOTO BEKTOPA
9 [Tepmuit mapamerp Mae Ge3cyMHi- [29, . 165]:
BHY IepeBary P= Vi _ ©)
n
>V,
i=1
Pexr Pex Yucr Yne Mpo o> Yuer Koe Pext Mpui "Mey Piee Pesn 3ar: Oxy: Pern Yner Bin)
Pexrageachicry kanitany P 1030505070 70 70 70 90 90 90 90 90 80 90 90 90
Penmagenshicts axtuis -. 30505070 7.0 7.0 7,0 90 90 90 90 90 90 90 90 90
Yicra npouenTHa napxa PO 050707070 70 70 70 70 70 70 70 70 70 7.0
Yucrwi cnpen PO 5050 50 50 50 50 50 70 70 70 70 70 7.0 70
MponyxTHBHicTs Npaui cepeaHbOpiYHOro NpauiBHHKa -.... 30 30 30 30 30 30 30 30 30 30 30 30 3,0
floxiasicrs akrhgi DR 10 10 1,0 1,0 10 30 30 30 30 30 30 30
YHCTHi IPHEYTOK Ha OAHY 3K PR 0 10 10 1.0 30 30 30 30 30 30 30
Koeciujen whcroi pewTaenshocti akujoneporo kanitany PR 10 10 1.0 30 30 30 30 30 30 30
PenTacenshicrs aiAnbHOCTI 33 BHTPaTaMH PR 10 1.0 30 30 30 30 30 30 30
MpHGyTox a0 onogarkysanss R 0 30 30 30 30 30 30 30
“Meprea Touka npueyTkoocri” Ganky R 30 30 30 30 30 30 30
Pieenb iHworo anepauifinoro noxoay R 101010 10 1010
Penratenchicrs euTpar -.....-.-.-.- 10 1,0 1,0 1,0 1,0
Jaranehwi piseds pextaseasHocri HEEEE DR 10 10 1.0 10
OrynHicrs BRTP2T A0XOAAMH ........-.-.-.- 10 10 1,0
Penrateashicrs noxinHux akTugip BEEEEEEEEE 10
Hhcra wenpoueiha apxa -IIIIIIIIIIIII-I 10

BinHoweHHa HENPOLEHTHHX AOXORIB AO CEPEAHIX 3aranbHHX amsu-.......-------..

Puc. 1. MaTpuus oniHok aHaJIi30BaHUX NMOKA3HUKIB peHTalesbHOCTI 0aHKy 3a mkaJor T. Caari

Sk Mipy MOTOKEHOCTI PO3MIISIAIOTE 1HICKC T0-
romkenocti (IIT) Ta BimHomenus moromkenocti (BIT).
[HIEeKC MOTOKEHOCTI PO3PaxOBYETHCS 32 (OPMYIIO0
[29, c. 51]:

17 =2ma =0

n-1 "' ®

ne A, — MakCMMalbHE BJIAaCHE YHCJIO MATPHMIli OLi-

HOK;
N — KiIBKICTh MTOPiBHIOBAaHUX MTOKA3HUKIB.

Juis Toro, mo0 OIHWUTH, YU € OTPUMAHE Y3ro-
JOKCHHSI TIPUHHATHUM, HOTO MOPIBHIOIOTH 13 BHITAKO-
BuM iHmexkcoMm (BI). 3HaueHHsI BUIAIKOBOTO iHIEKCY
3aJIe)KHO BiJI TIOPSAIKY MAaTpUIl HaBeJeHo B Tabui. 4 [29,
c. 25].
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R . Tabnuys 4 BIT = ﬂ . (5)
HAYeHHS BHMAIKOBOIO iHIEKCY 3aJ1€KHO BI

Bi/l MOPSIAKY MaTpuLLi

Tlopsiziok 1l2lslalslel7lsloliwlu HKH_IO.BeJII/I‘II/IHa BII MeHHVIe 0,1, To cryminb mo-
MaTpuLi TO/DKEHOCTI BBAXKAETHCSI TMPHHHATHUM. Pe3ynbratu

Bunamcosuit| o | o 10 5g) 0,9 (1,12(1,24/132(1,411,45(149(151| pospaxyHKy BekTopa mpioputeTiB st 18 amamizosa-

IHIEKC X ;
HUX TOKAa3HUKIB peHTabenbHOCcTi Oanky Ta BII B mmpo-

Binsomenns noromkenocti (BII) pospaxopyers- —[PaMHOMY naketi Expert Choice naBeneno Ha puc. 2.

cs1 3a hopmyrioro [29, c. 25]:

Synthesis with respect to:
Goal: nokasHukW peHTaBenbHoOCTI

PeHTaGensHicTb Kanitany 200 [
PeHTa6enbHICTh KTUBIB 200

Yucra npoLeHTHa Mapxa 24 TN
YucTui cnpen 105
lMpoaykTUBHICTL NpaUi CepeaHbOPIYHOro NpaLiBHUKE 054 1R
NoxigHicTs aKTuBIB N |
YucTuit NpUBYTOK Ha 0AHY aKLjio N |
KoegiuieHT yucTol peHTa6ensHOCTI KLIOHepHOro Kanitany KN |
PeHtaéenbHicTb AiSNLHOCTI 38 BUTPATAMM N |
lMpuByToK A0 ONOAATKYBAHHS QKN |
*MepTBa Touka NpUEYTKOBOCTI" GaHKY 030 B
PieeHb iHworo onepauiiiHoro aoxoay 013
PeHTa6enbHicTb BUTpAT 013
JaranbHuii piBeHb peHTa6enbHOCTI 013
OkynHicTs BUTPAT AOXOABMU 013
PeHTa6ensHiCTb N0XIAHUX BKTUBIB 03|
Yucra HenpoueHTHa Mapxa JIIKR |

BiaHoweHHs HenpoLeHTHUX AoxoAiB A0 cepeanix aranbhux aktu... 013 ||

Puc. 2. Pe3yabTaTu po3paxyHKy BeKTopa npiopureTis s 18 noka3HUKIB peHTa0eIbHOCTI 0aHKY
Ta BII B nporpamuomy naketi Expert Choice

SAx BUIHO 3 puC. 2, I 1aHOTO HabOpy MOKa3HHU- PesynbraTi po3paxyHKy BEKTOpa MPIOPUTETIB ISt
KiB HEMOXJIMBO PO3paxyBaTH IHAEKC IOTO/KEHOCTI. 9 aHaNi30BaHMX NMOKa3HHKIB peHTaOeNbHOCTI OaHKy Ta
ToMy mOUiNBHUM € CKOpoueHHs Habopy mokasHukiB, BII B mporpamHomy maketi Expert Choice maBeneHo
K1 MOXKYTh OyTH 3aCTOCOBaHi JUIs aHAi3y peHTa0eNb-  Ha pHc. 3.
HOCTI OaHKYy.

Synthesis with respect to: Goal: noka3zHUKHU peHTaGensHOCTI

Owerall Inconsistency = .05

Penta6enbHicTb Kanitany 276 I
PentabGensHicTh aKTusis 27 I
YucTa npoueHTHa Mapxa 277
YucTuii cnpen J12
lMpoayKTUBHICTE NpaLi CepeaHLOPIYHOro NpauiBHUKa 056 N

NoxiaHicTs akTuBiB 026 [l

YucTuit npu6yYTOK Ha 0AHY akui 026

KoediuieHT uMcToi pedTaGensHocTi akuioHepHoro kanitany 026 i

PenTatenbHICTL AISALHOCTI 3a BUTpPaTaMu 026

Puc. 3. Pezynomamu po3paxyuky eekmopa npiopumemie 01s 9 noKaznukie penmadeabHocmi 0anKy
ma BII ¢ npozpamnomy naxemi Expert Choice

68

Exonomiunmuii Bicuuk Jlon6acy Ne 3(37), 2014



H. . TonTap

Sk sumno 3 puc. 3, BIT (overall inconsistency)
cranoButh 0,05, M0 CBiMYKUTH MPO TOCTATHHO BUCOKUH
PIBEHB MMOTO/KEHOCTI Cepe]] aHaTi30BaHUX MOKA3HUKIB
peHTabeNnbHOCTI 0aHKy Ta MOXJIMBICTH IXHBOTO 3aCTO-
CYBaHHS JUIA OIIHKH BIUIMBY pEHTA0CIBHOCTI OaHKY Ha
Horo BapTicth. ['pagienTHHi rpadik npioputeTHOCTI 9
aHAJII30BaHUX TOKAa3HUKIB PeHTa0eIbHOCTI OaHKy Ha-
BEJICHO Ha puc. 4.

Sk BUIHO 3 puc. 4, HAWOUTBITY TUTOMY Bary ce-
pel 3alporoHOBAaHOTO HAOOPY MOKA3HUKIB peHTAOEITb-
HOCTi OaHKy MaroTh 2 IMOKa3HWUKHA — PEHTAOENBHICTh
KaIitany Ta peHTa0elIbHICTh aKTHBIB.

Jnst orinku ogHOpiAHOCTI 9 aHAMi30BaHMX IOKa-
3HHKIB, 33 SKHUMHU MOXJIMBO OLIHIOBATH BIUINB PEHTa-
OenmbHOCTI 6aHKY Ha HOrO BapTiCTh, MIPOMOHYETHCS 3a-
cTocyBatu Kpurepiit Koxpena.

BinHomeHHs eKCiepTiB, B POJIi SKUX BUCTYIAIOTh
3apyOiKHI Ta BITYM3HSHI BYCHI, O aHATI30BaHHUX I10-
Ka3HHKIB, MOXKJIIBO BHPA3UTU HACTYIMHAM YuHOM: 0 —
HE MPOMOHYETHCS 3aCTOCOBYBATH TOKAa3HUK JIJIsI OLIH-
KH BIUIUBY peHTa0enbHOCTI OaHKy Ha HOro BapTiCTh,
1 — mpoMOHY€ETHCS 3aCTOCOBYBATH Bi/IMIOBITHUIA ITOKa3-
HHK.

30 Atz

[MoTpibHO mepeBipuTH rinoresy Ho: Bci aHaizo-
BaHI MOKa3HWKH TPOIOHYIOTHCS EKCIIEpTaMU PIBHOIO
Miporo. ANbTepHaTHBHA Timore3a H; 3atBepmkye, mo
MOKa3HUKH TPOTIOHYIOTHCS EKCIIEpTaMu Pi3HOK Mi-
poro. Jlis mepeBipku rimore3sn Hy BUKOPHCTOBYETHCS
kpurepiii Koxpena. ['imore3a Hy BinxuisieThest Ha piBHI
3HAYUMOCTI ¢ , sikio [30]:

Qg > X-oy(k-1)» (6)

e Q6 — BUOiIpKOBE 3HaUeHHS cTaTHCTUKA Q;

2 . 2
Xi-ao)k-1) — KBAaHTHIb DO3MOALTY Y ; MHOPAIKY

l1-o.

Pospaxynok Q-kputepiro KoxpeHa mpononyeTbes
3nificanTy B iporpamHomy maketi STATISTICA 6.0 B
momymi Nonparametric/Cochran Q-test. Pesymbratn
OIIIHKH OJ[HOPITHOCTI aHaJli30BaHMX I[OKA3HUKIB, 3a
SIKHMH TIPOTIOHYETHCS OLIHIOBATH BIUIHB (DaKTOPIB Ha
BapTicTh OaHKkiB, 3a Kputepiem KoxpeHa mnpu piBHI
smaynmocti ¢ = 0,05 HaBeaeno Ha puc. 5-6 Ta B
Tab. 5.

PenratenbHicTb
PenratenbHicTb

YucTuih cnpen
NMpoaykTUBHICTL |

PenratenbHicte |
Koe®iwieHT yucTol

Yucruin npubyrox |

00 o 2 4 5

3
KinbkicTe 3rangyeaHs B aHaniS0BaHHUX Npauax
Puc. 4. I'panienTmii rpagik npiopurerHocti 9 moka3HuKiB peHTadeabHOCTI 0aHKY

3

7 8 K

Cochran Q Test (Spreadsheet1)

Mumber of valid cases: 10

Q = 67 ,79865, df = 17, p < , 000000

Sum Percent | Percent

Variable O's 1's
PenTabensHicTe Kanitany 9 0000001 10,00000 S0 00000
PenTabensHicTe akTHEIB 9,000000 10,00000 S0,00000 BN
YucTa NPOLUEHTHa MapsKa 7 000000 30,00000 70,00000 B
YucTuil cnpeg 6,000000 40,00000 60,00000 B
MpoayKTMEHICTE NpauUi cepefHEOPINHONo NPaUiBHUKS 3,000000 70,00000 30,00000 B
HoxigHicTe akTUBIE 2.,000000 S0,00000 2000000 BN
YHucTui NpubBYTOK Ha 0AHY aKUilo 2,000000 80,00000 20,00000 BN
KoediyieHT 4ucTol peHTabensHoCTi akyioHepHoro kanitany| 2,000000 80,00000 20,00000 BN
PeHTabeneHICTE AIANEHOCTI 33 BUTPaTamMM 2,000000 80,00000 20,00000 BN
MNpuByToK N0 ONOAATKYBaHHA 2,000000 80,00000 20,00000 BN
“MepTea Touka NpubyTkoeocTi” BaHky 2,000000 S80,00000 20,00000 BN
PieeHe iHWoOro onepauifiHoro aAoxoAay 1,000000 90,00000 10,00000 BN
PeHTabenbHIiCTs BUTPaT 1,000000 S0,00000 10,00000 B
3aransHui pieeHe peHTabensHocTI 1,000000 90,00000 10,00000 BN
OKyYNHICTE BUTPaT A0X04aMH 1,000000 90,00000 10,00000 BN
PeHTabensHICTE AOXIAHMX aKTUBIE 1,000000 S0,00000 10,00000 BN
YucTa HeNpoOLUeHTHa mMapa 1,000000 S0,00000 10,00000 BN
BiaHOWEHHA HENPOLEHTHMX A0X0AIE A0 cepeaHix 2arans| 1,000000 S0,00000 10,00000 B

Puc. 5. Oninka oqnopinnocti 18 anamizoBaHNX MOKa3HHUKIB peHTA0eIbHOCTI 0aHKY 3a KpuTepiem Koxpena
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Wariable

PenTateneHicTe kKanitany
PenTabeneHiCTe akTuBiB
“YuCTa NpoOUEeHTHa MapKa
HYucTui cnpen

MpoAYKTHEHICTE NPaLi CepeaHLOPIYHOro NPpauiBHMKa

HoxigHICTe akTMeie
“HYucTui NpuBYTOK Ha 0AHY aKUiO

Cochran Q Test (Spreadsheetl)
Mumber of valid cases: 10

Q = 1006593, df = 8, p < ,000206

Sum Percent | Percent
O's 1's

=] EIZIDEEID_ 10,00000 S0,00000
9,000000 10,00000 S0,00000 SN
7 ,000000 30,00000 70,00000 BN
6,000000 40,00000 60,00000 BN
3,000000 70,00000 30,00000 B
2,000000 80,00000 20,00000 BN
2,000000 80,00000 20,00000 B

KoediyeHT uucToi peHTabensHocTi akuioHepHoro kanirany | 2,000000 80,00000 20,00000 B

PeHTabensHIiCTE QIANBHOCTI 33 BUTPaTaMM

2 000000 S0,00000 20,00000 BN
i

Puc. 6. Oninka oqHopinnocti 9 aHa/Ti30BaHUX MOKA3HUKIB peHTa0eIBLHOCTI 0aHKY 3a kKpuTepiem Koxpena

Tabnauys 5
OuiHnka oJHOPIAHOCTI aHAJI30BAHNX NMOKA3HHUKIB,
3a SKUMU NMPONOHYETHCS OLIHIOBATH BILIMB (aKTo-
piB Ha BapTicTh 0aHKiB, 3a kpuTepiem Koxpena

KinpkicTs aHamszo- Q Yucno 2 Timoresa,
BaHUX MTOKAa3HHKIB 8 CTYICHIB ;( (1-a)(k-1) | sxa npuii-
peHTabenbHOCTI cBoOOIU MAa€EThCSA

OaHKy
18 67,80 17 28,87 H;
9 10,07 8 15,51 Ho

Sk BumHO 3 puc. 5-6 Ta Tabm. 5, BUOipKOBe 3HA-
YEeHHS CTaTUCTUKU Q@ Ui 18 aHanmi3oBaHUX MOKA3HU-

KiB Oimpllie 3a TaOJMYHE 3HAYEHHS KPHUTEPIIO

;((zl_a)(k_l), ToMy TIp¥ PpiBHi 3Hauymocti o = 0,05

npuiiMaeThes Tinote3a Hi: ekcriepramu MpONOHYEThCS
3aCTOCOBYBATH IMOKa3HWKH Pi3HOK MIipor0, TOOTO 3a-
MPONOHOBAHWK HabIp TMOKA3HUKIB HE € OJHOPIIHHM.
BubipkoBe 3HaYEeHHS CTATUCTUKH Q6 s 9 anHaizo-

BaHWX TIOKa3HHUKIB MEHINE 3a TaOJIMYHEe 3HAYCHHS KpH-

. 2 . .
TEPIO ¥y syk_1y» TOMY TpH DiBHI 3HA4yWOCTI
o.=0,05 mnpmiiMaeTecst rimote3a Hp: excmepramu

MPOIOHYETHCSI 3aCTOCOBYBATH MOKA3HUKU PIBHOIO Mi-
poro, TOOTO 3anmpoONOHOBaHUN Habip TOKA3HUKIB € Of1-
HOPI1THHM.

BucnoBku. TakuM YHHOM, PO3paxXyHOK BiIHO-
OICHHS TTOTO/DKEHOCTI 32 METOJIOM aHawi3y iepapxii
Caari Ta OIiHKa OTHOPITHOCTI aHAIII30BAHUX ITOKA3HH-
KiB 3a KpuTepieM KoxpeHa Jar0Th MOXKIIMBICTB 3ampo-
MIOHYBAaTH HaOlp MOKA3HUKIB ISl OI[IHKK BIUIMBY PEH-
TabenpHOCTI OaHKy Ha Horo BapTicTh. [IpencraBmeHwuii
CKJIaJ TOKAa3HWKIB € WIAIPYHTIM JUISI TPUHAHSITTS
VIPaBIIHCHKHUX PIICHb IIOIO MiJBUIICHHS pPEHTa0e-
TBHOCTI 0aHKy, a BigTaK — i 301IBIICHHS] HOTO BapTOC-
Ti. [Toganenn qociipKeHHs] MOXKYTh OYTH 3M1MCHEHH] Y
HaTPSMKY BU3HAYEHHs Ha0OpY MOKA3HUKIB IS XapaK-
TEPUCTHKH IHMKX (aKTOpiB (HIHAHCOBOTO CTaHy, SKi
BIUTUBAIOTh HAa BApTICTh OAHKIB: JIKBIAHOCTI, BIIACHOTO
KaIliTaly, CTPYKTYpH aKTHBIB, IUIOBOi aKTHBHOCTI,
MaiHOBOTO CTaHy, CTPYKTYpH 3000B’s13aHb.
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T'ontap [. [I. ®opMyBaHHs CKJIaAy CUCTEMH MOKAa3-
HMKIB [JIsl OWiHKM BILUIMBY peHTa0eJbHOCTI 0aHKy Ha
ioro BapTicTh

3anponoHOBaHO JJIS OLIIHKM BIUIMBY PEHTA0ENIBLHOCTI
0aHKy Ha HOTO BapTiCTh BUKOPUCTOBYBATH HACTYIHY CHCTE-
My TOKa3HMKIB. PEHTa0eNbHICTh KalliTaldy, PeHTa0eIbHICTh
aKTHBIB, YACTa MPOLCHTHA MapiKa, YUCTHH CHpe], MPOAYK-
THUBHICTH IIpalli CepeJHbOPIYHOrO IpaliBHUKA, JOXIIHICTbH
aKTHBIB, YACTUIl IPUOYTOK HA OAHY aKIifo, Koe]illieHT Yuc-
TOI pEeHTa0EeNbHOCTI AaKIIOHEPHOIO KalliTally, peHTa0elb-
HICTH JISUIBHOCTI 32 BUTpaTaMu. Po3paxoBaHO BiJHOILICHHS
IIOTO/PKEHOCTI MK aHaJi30BaHUMM MOKAa3HHKaMHU peHTade-
JIBHOCTI 0aHKY, OIIIHEHO TXHIO OJTHOPiTHICTb.

Kmouosi cnosa: Bapticte OaHky, kputepiit Koxpena,
METOJ] aHall3y iepapxiif, peHTalOenpHICTh OaHKy, (pakTopu
(iHaHCOBOTO CTaHy.

T'ontaps /JI. /I. ®opMupoBaHue cOCTaBa CHCTEMbI
nokasartejeii A8 OLEHKH BJMSAHUS PEHTA0EIbHOCTH
0aHKa HA ero CTOUMOCThb

IIpemioxxeHo Ui OLEHKH BIUSHHUSA PEHTA0EIbHOCTU
0aHKa Ha €ro CTOMMOCTbH MCIOJB30BaTh CIEAYIONIYIO CHCTE-
My TIOKasaTelleil: peHTaOelbHOCTh KamuTaua, peHTadesb-
HOCTbh aKTHMBOB, YHMCTas MPOLEHTHAs Mapika, YUCTBIA CIpAJ,
MIPOU3BOJUTENBHOCTD TPYZa CPEJHErOJ0BOTO COTPYIHHUKA,
JOXOTHOCTh AKTHMBOB, YHCTas NPUOBUIL HAa OAHY aKIIHIO,
KOO HUIMEHT YUCTON pPEHTAOENHLHOCTH aKIHMOHEPHOTrO Ka-
MUTajga, PeHTa0eNbHOCTh ACATENLHOCTH MO 3aTpaTaM. Pac-
CUUTAHO OTHOILICHHE COTIACOBAHHOCTH MEXIy aHAIH3Upye-
MBIMHU TOKa3aTelsiMU peHTabe’bHOCTH OaHKa, OlLlEHeHa MX
OJIHOPOJTHOCTb.

Knioueswvie cnosa: croumocts 6anka, kpurepuii Koxpe-
Ha, METOJ| aHaJlu3a Hepapxuil, peHrabenbHOCTh OaHKa, (ak-
TOpBI (PUHAHCOBOTO COCTOSIHUS.

Gontar D. D. Formation of a system of indicators
for impact assessment of bank’s profitability on its value

The article contains the proposition to use the follow-
ing system of indicators for impact assessment of bank’s
profitability on its value: return on equity, return on assets,
net interest margin, net spread, average worker productivity,
yield assets, net earnings per share, net return on equity, re-
turn on costs. The ratio of coherence between the analyzed
indicators of bank’s profitability has been calculated, their
homogeneity has been estimated.

Keywords: bank’s value, Cochran test, hierarchy analy-
sis method, bank’s profitability, factors of financial position.
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