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Introduction

Economic sustainability serves as a framework of
stable state of the enterprise and the conditions of its
continued operation. Accounting for the formation of
economic stability will balance the economic system of
agricultural enterprises and to ensure their sustainability.

Such scholarsas O. Arefeva, E. Popkova, P. Sabluk,
Z. Shershnova and others have paid attention to the
studies of the formation of economic stability. In their
works they consider the problem of the formation of the
economic stability of the enterprises and the possibility
of evaluation of this economic category. However, it is
necessary to classify the factors shaping the formation
of economic stability of agricultural enterprises.

Aim. Classify the external and internal factors of
the economic sustainability of agricultural enterprises,
arrange them on the grounds of: the impact of the
method, place of origin, the nature of the action, the degree
of conditionality and justify the need for the formulation
of economic sustainability of agricultural enterprises
taking into account of whole complex the factors.

Results. Agro-industrial complex (AIC), as a part
of the economy that combines the production of
agricultural products, itsprocessing and | ogistical support
of the village, belongs to one of the main areas, that
provide 16% of the gross domestic product of Ukraine.
Agricultural enterprises are the basis of AIC, so
the question of formation of economic sustainability
of agricultural enterprises is actually. Economic
sustainability is the ability to maintain a certain
(predetermined) level of achievement of the objectives
under conditions of dynamic transformations in the
business environment, it is one of the main factors of its
functioning in the present conditions, innovation
management contributesto itsformation,i.e. the effective
management of the enterprise.

Management of agricultural enterprises is the
process of the direct influence with theaim of increasing
the efficiency of industrial, economic and financial
activities.

Management functions are interrelated and
interdependent, forming arepeating cycle of management.

Thekey to the success of the agricultural enterprise
and the basis of its development in a competitive
environment isthe stability (economic stability). Different
factors affect it:

« strong business position in the market: the
production of goods and services that are in demand;

« the high material and technical support and
application of advanced technologies;

« established economic ties with partners;

« rhythm of the circulation means;

» the effectiveness of economic and financial
operations;

« adlight degree of risk in the implementation of
operational and financial performance, and the like.

Let's classify thefactors of economic sustainability
of agricultural enterprises on the grounds: by the method
of influence, by the place of origin, by the nature of the
action and by the degree of conditionality.

In the formation of the economic sustainability of
agricultural enterprisesitisnecessary to takeinto account
all of itsfactors, in particular, internal and external [1].
Theinternal stability of the enterprise reflectsacondition
of its production potential, logistical and cost (value) of
the structures of production and its dynamics such that
upholds consistently high natural material and financial
results of operation of the business. Timely and flexible
management of internal and external factorsisthe basis
of achieving the internal stability of the enterprise.

External sustainability of the enterprise should
be based on the stability of the economic environment
in which it operates. It is achieved by appropriate
macroeconomic management of the market economy.
The overall stability of the enterprise can be ensured only if
the stable salesand an income sufficient in volume meet its
obligationsto the budget, pay suppliers, creditors, employees
andthelike. Itisthissituation that expressesthe content of
economic stability, whichisamajor component of theoverall
sustainability of the agricultural enterprise (Fig. 1 —3).

Economic stability is the result of sustained excess
of revenue over expenses, its provides maneuvering of
enterprise funds and their effective use contributes to
the smooth process of production and sales. Solvency
of the company isthe ability of theagricultural enterprise
to meet its payment obligations arising from trade,
investment and other payments transactions character.

That is, the economic sustainability of agricultural
enterprise is its ability to evolve in the face of internal
and external environment. To do this, the company must
have a flexible structure of resources and be able to
borrow funds, if necessary, i.e. be creditworthy. The
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Fig. 1. Management functions

Table 1

Factor sformation of economic stability of agricultural enterprises

Ne Thegrounds

Factor s

1 by the method of influence

« stabilizing (podtively influence the
level of economic gability);

* degtabilizing (negatively affecting
theleve of economic stability).

2. by the pace of origin «internal;
* external.
3. by the nature of the action o direct;
e indirect.
4, by the degree of * objective (due to processes
conditionality devel oped to objectively);

* subjective (deliberately created by

separate groups of people).

enterprise is creditworthy if it has the prerequisites to
obtain credit and the ability to timely return theloan taken
to the payment of interest due to account of profit or
other financial resources.

Determining factors in the management of internal
economic stability are:

» sectora affiliation of the business entity;

 structure of the products or services that are
available now, its share in the total effective demand;

e sizeof paid-up share capital;

» sizeand cost structure, their dynamics compared
to cash income;

 thecomposition of assets and financial resources,
including reserves and provisions, their composition and
structure.

Among the set of internal and external factorsit is
necessary to highlight those that create conditions for
the formation of economic stability farms.

Let us systematize the components of internal and
external factors shaping the economic sustainability of
agricultural enterprises (Table 1 — 3).

Availability of economically reasonable strategy of
development of agricultural enterprises is one of the
priorities for the formation of economic stability.
Production sustainability, financial stability, sustainability
of business activity and social sustainability are
components of the economic sustainability of agricultural
enterprises.

As the production stability, financial stability,
the stability of economic activity and social stability
are the components of the economic sustainability
of agricultural enterprises, so in order to identify
weaknesses in the enterprise it is necessary to assess
the components of the categories of economic stability
by using a set of indicators that characterize these
categories, therefore:
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I nternal and exter nal factor sof for mation of economic stability of agricultural enter prises

Ne External factors I nter nal factor s
1 Public legal factors Production potential
2. Macroeconomic factors | Organizational and
management capabilities
3. Market factors Financia potential
4, Social factors Development Strategy

Internal variablefactors

Factors
Production potential

Organizationa and
management capabilities

Financia potentia

Development Strategy

Public legal factors

Macroeconomic,
scientific and
technologicd factors

Market factors

Social factors

Constituents
land (natura resources);
capital andits structure;
production capacites;
technological methods of production;
availability of workers.

objectives,

tasks;

structure;

management methods;
management principles.

Sources of funding:

own;
borrowings;
resource (funds).

availability and economic validity.

EXTERNAL VARIABLE FACTORS

politicd stahility;
demographics;

lega framework;

state administrative resources.

state and economic resources;

foreign economic relations,

the status of the devel opment of science;
theavailability of modern technology.

suppliers;
digributors;
CONSUMErs;
competitors.

social system of society.

Table 2

Table 3
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Economic sustainability of agricultural enter prise
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Fig. 2. Strategic ensur eof theeconomic sustainability of theenterprise
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Factors of influence of environment on theeconomic
sugtainability of agricultural enterprises
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Fig. 3. Factorsof influence of environment on the economic sustainability of agricultural enterprises

« production sustainability is a factor of life and
renewal of fixed assets, depreciation of fixed assetsratio.
« social stahility is the replacement ratio of staff.

« sustainability of business activitiesis abreadth of
markets, the volume of salesof products (works, services),
total capital turnover ratio, return on assets, €tc.

 financial stability isthe current ratio, theratio of
financial stability, the coverage ratio, etc. [2, p. 56].

In turn, factors of impact of external environment
on the economic sustainability of agricultural enterprises
are divided into factors of direct and indirect action.

Phase of the economic cycle of the economy of
state hasasignificant impact on the economic sustainability
of agricultural enterprises. Rate of sales behind of the
production, in times of crisis is always the case, as
observed in recent years in Ukraine. The profits of the
business entities are falling down. All this leads to a
decrease in the liquidity of enterprises, their solvency
and increased competition. It is a significant external
factor of economic sustainability of agricultural enterprises
in turn.

Thus, the economic sustainability of agricultural
enterprisesis determined by a variety of socio-economic
factors.

The overall stability of the agricultural enterprise
involvesitsability to manageinterna factorsand adaptation
to the external factors of making optimum support of
effective management. Because availability of finance is
an important condition of the formation of economic
sustainability of agricultural enterprises. After al, the ability
of enterprises to dynamically expanded reproduction
process on the scientific and technical basis is dependent
on the availahility of finance and its effective use.

Conclusions. In order to form an economic stability
of agricultural enterprisesit is necessary:

« tocreateconditionsfor expanding the scope and
scales of demand, supply and distribution of scientific
and technical knowledge to become an integral part of
the national innovation policy [3, p. 30];

» tohaveflexibility and responsivenessto changing
market conditions, competitiveness of production, the
high investment activity, liquidity and financial stability;
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 togenerate economic sustainability of agricultural
enterprises implemented taking into account al factors
that contribute to its stability.

After all, the practice of management based on
market principles requiresthat the agricultural enterprises
improve production efficiency by taking into account all
the factors in the formation of economic stability, the
use of the latest achievements of scientific and technical
progress and effective forms of organization of
production and labor, enhancing business activitiesin the
context of institutional changes that have taken place in
Ukraine.
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Asuenko B. C. Ynnnuku GopMyBaHHA €KOHO-
MiYHOI CTIHKOCTI CLILCHKOTOCOAAPCHKUX MiANpPH-
€MCTB

VY crarTi BU3HAUEHO, 110 MPAKTHUKA TOCIOIapIOBaH-
HS Ha PUHKOBHX 3acajax BHUMAra€ BiJ CLIbCHKOTOCIIO-
JapCHhKUX MiAPUEMCTB (popMyBaHHS €KOHOMIYHOI CTil-
KOCTI 3 ypaxyBaHHIM BCiX YUHHUKIB, 1110 JJO3BOJIUTH 30a-
JIAHCYBAaTH €KOHOMIUHY CHCTEMY, 3a0e31eUnTh e(HEeKTHB-

He (QYHKI[IOHYBaHHS Ta YTBOPUTH Oa3MC BUCOKOTO IMOTEH-
1iany iX pO3BUTKY B IEPCIEKTHUBI.

Kniouosi cnosa. exoHOMIYHA CTIMKICTD, YHHHUKHI
€KOHOMIYHOI CTIHKOCTI, CIIbCHKOTOCTIOIAPCHKE i IITPH-
€MCTBO, COI[IaIbHO-CKOHOMIYHHH PO3BHTOK.

Jsuyenxo B. C. ®akTopsl (popMHUPOBAHUSA IKO-
HOMHUY€CKOH YCTONYMBOCTH CeJIbCKOX0351iiCTBEHHBIX
npeAnpusTHI

B crarbe onpezeneHo, 4To MpakTHKa X03siCTBOBA-
HUS Ha PIHOYHBIX IPUHIMIIAX TPEOYET OT CEIbCKOX03AH-
CTBEHHBIX NPEINPUATAN (POPMUPOBAHUS SKOHOMHYIECKOM
YCTOMUYMBOCTH C YUETOM BceX (PAaKTOPOB, ITO MMO3BOJIUT
cOaJlaHCUPOBAaTh SKOHOMUYECKYIO CHUCTEMY, O0€CIIEUHT
a¢ppexTnBHOE QYHKIIMOHUPOBaHHE U 00pa3yeT 0a31C BbI-
COKOTO IIOTEHIIMAaJIa UX Pa3BUTH B IEPCIIEKTUBE.

Knrouesvie crnosa. 3KOHOMUYECKAs] YCTOMYUBOCTb,
(haKTOpbI 5KOHOMUYECKOUN YCTOMYMBOCTH, CEITHCKOXO035TH-
CTBEHHOE MPEANPHUATHE, COLUUATEHO-SKOHOMHYECKOE pa3-
BUTHE.

Dyachenko V. S. Factors of Formation of
Economic Stability of Agricultural Enterprises

The practice of management based on market
principles requires the formation of economic stability
of the agricultural enterprises, taking into account al the
factors, it will balance the economic system, will ensure
efficient operation and formsthe basis of the high potential
of development in the future.
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